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A Survey of the Comparative Research
on Law, Finance and Corporate Governance

Abstract: The comparative research on law, finance and corporate
governance has documented large differences between countries in the
breadth and depth of capital markets, in dividend policies, in the ac-

cess of firms to external finance, and in ownership structure in publicly
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traded firms. These differences correlate closely with the strength of
the legal protections given minority investors, which seems to depend
upon, and vary systematically with, the nature and origins of each na-

tion’s legal system.

Key words: Legal protection of investor , Legal origin, Finance
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