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Bt 7= IF % 4L (asset securitisation or asset securitization) ¥ ¥R ¥ & ¥
FEEBMIZHHERSSHEFKRARRK RN H. 1970 4, #
BT % B BUF W BUF E R K # B & (Government National Mortgage
Association, LA F ] #k GNMA = Ginnie Mae) K X 17 T PAME 7 #E#
2Ky 8 4R B9 HE 38 AR 3 2 (mortgage-backed securities, LA F & #7
MBS)®, a8 TIEFH LM BT . B¥EEAR, EHFL"XIPARIE, &
BT 1977 FE(4E /R H ) (the Wall Street Journal ) B “ 85 3% #H”
%12 (“Heard on the Street”column) 7 . ©4E & 20 tH42 70 L LIk —
MEENSMAF EFARE THREENBRMEIAR, TR T LMW
BRWEXRZE, SEN=1TJLEH, EAMUREXERAT S, L8
HEA HEH AW TN T EMERN ST RS 55010
WNAMEZEH, RARZTEBNFEMETA,

AT IESL, Kaf SHERBERAL FRE,BTR
BEBBHEYER. EXTBHRANZENHED  EHIL FE™
iE 25 4k #0145 49 P Rk %% (structured finance) = A RIBHE B EHFH,H

O WEEFAHAEL EHEX MEBANSBAFRE), TEEFLE—HNR
Eo. FERANBAREFEFANMSE, BAHEBEEAFRBUAGL ABNBPEE, XL
BN, 05 E UUB R B B 69 45 48 E 55 4k SR 4% 40 E 35 4L (standard securitization or tradi-
tional securitization) fE B i R .

@ Joseph Hu, Basics of Mortgage-backed Securities , Frank J. Fabozzi Associates, 1997,
pp.15—16.

® Arshad A. Ahmed, Introducing Asset Securitization to Indonesia; a Method in Mad-
ness, University of Pennsylvania Journal of International Economic Law, Vol. 19, Fall,
1998, p.826, nll.

@ Steven L. Schwarcz, the Alchemy of Asset Securitization, Stanford Journal of Law,
Business & Finance, Vol.1, Fall, 1994, p.134.
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E X, B, John Henderson il Jonathan P. Scott A : “iF %4k 5 1%
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)" Qs % M UE % 38 5 % 51 2 (Securities and Exchange Commission, LI
TR FR SEC) A R B8 P #5402 “ 01 3 1 B i — 41 R 7 48 1 7 Ui 3R =R
FERMEBMTETE S AN AL WA OIS, & T LR B EHR
RGN, I 0T AR U8 A 3K AE — =2 o 350 P A8 B, [k B — 6 ) B L
s 9% 7 AR b R 1 00 B 4 i ot 1) B o A S RS @

AR ERABRNAEE L. B, Gardener INH : “B R E
ESEREELEMTHBURIRLWH TR — S BRET
B, EZXE AW THERACGELI ST R T hE8a Rt
SRR B AT HER"®, Jason H.P. Kravitt ik : “F i
BIUESR L8 ORIV E 55 T HI X FA X5 8 R A T Bl M & &
RN, EAEERNAE X T R T 5 R ER, I
B— S HE R ER AR EA RO

BREAMNEFEEIERBRMBEARHESHAREE L. #
0, Joseph C. Shenker 1 Anthony J. Colletta ZE £ T Ml & X HIA £
ZJa R HIESF I B B B R — R R B BE P AR A B B P B R

@ John Henderson & Jonathan P. Scott, Securitization, Woodhead-Faulkner Ltd. ,
1988, p.2.

@ John Henderson ed., Asset Securitization: Current Techniques and Emerging Mar-
ket Applications, Euromoney Books, 1997, p.1.

® Paul W. Feeney, Securitization: Redefining the Bank, St. Martin's Press, 1995,
p.1.

@ Jason H.P. Kravitt, Introduction, in Theodor Baums & Eddy Wymeersch ed., As-
set-backed Securitization in Europe, Kluwer Law International Ltd. , 1996, p.1.

BRSHRTHR W



i
F
i
-
#
&
#
i)
]
o
B8R,

FEREHAENEMRERhX - HRNHES TA #d—4
RHIRY R by WD SEFT 2 BLATE T FTA MEEE T B V7= b A 8 KU
HEROR IR A 25 5 ELA IS A, DA T 3R A5 Eo X BE P BT A AR 2R R
RREL HF B P 5 John Deason WA Ky : “UE 54k W 7= T 95 7= %
KRN (7= He WK i S 4A) BT 1 o7 AU 3EK B0 4 O 2 1 1R P B B B A+t
PRI, XA AR AT LA A — 2 BE AR Bk A 35 B R AT S B
HEORBATE , X {58 35 A< T b X B WK 009 15 PR T R R ot 2 A A B ik 1 £
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BAR, AR R TR ES AL 00 EAT RS
TEP IR, WIRR T BT 7 I 3510 5 B8 15 5 40 3T 7= 10 iR 25 7 LI 3¢ ik 45
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B4 SPV, i 38 o — 5 00 HE , 4 B8 0 2 4 U 7 A 2% 0 KL
BB E A, B AR B A RS MBE T A &R

@ Joseph C. Shenker & Anthony J. Colletta, Asset Securitization: Evolution, Current Issues
and New Frontiers, Texas Law Review, Vol. 69, May 1991, pp.1374—1375.

@  John Deason, Securitization : Principles, Markets and Terms , Ist ed., Asia Law Practice
Publishing Ltd. , 1998, p.2.
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1 B 34 03 3R A0 TIE 35 1k VR T 38 1 BUR 18 7 A8 9% A9 B A O HE 3 3
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CO =H 4 HHBERITHHHE MBS F b FA L& R 1T IE DL R
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FE 55 348 5% BHE 25 1k 59 AR 2 R0 3 T 3L A 5% 3K 0 8T WK Y A 3%
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@® FNMA, 5 # Fannie Mae, B} Federal National Mortgage Association , J& 2 B B ff 7€
1938 SRS — DU, JE T 1968 4F — 42 B = — % GNMA, — R4 WS AR 4 B i . ih
RMABEBSBUR A KRB M — 1 L (FNMA), 4 5 5 # 10 & 1968 4E L5 9 FNMA.
FHLMC, 3# Freddie Mac, Bl Federal Home Loan Mortgage Corporation, & % H B RF 7E 1970
FRIMAAFEFERG— M.
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