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Abstract

In 1990s, The US’ economy has changed a great deal from its structure to its
mode of movement. In economic structure, it is high technology industry based on
information technology that substitutes for traditional industry, and high technology
occupies a dominant place in economy. In economic mode of movement, on one hand,
the economic growth sustained a long time. Up to March, 2001, the period of the
economic growth had been ten years, which set the longest boom period from 1854



during 146 years of the US economic growth history including 32 business cycles. On
the other hand, the economic growth appeared as high growth rate, low inflation rate,
low unemployment rate and low finance deficit. The macro-economy broke the dilemma
that the economic growth, the prices stabilization, the full employment and balance of
payment conflict one another. Because the economy has these important features, some
westem economists argued the cases surpassed the theories of the mainstream
economics, so they called it “new economy”.

The terminology “new economy” in the monograph means a new economic
paradigm whereas it isn’ t a specific industry or economic sector such as high
technology industry or network economy and so on . It is emphasized that the essential
of the new economy is knowledge economy and the basic characteristic is network. As
the emerging of the new economy shows the transformation of society and economy, so
it brings about a new chance and challenge for China.

This book includes 8 chapters. That the backgrounds of the new economy,
American scholars’ various viewpoints about the new economy, whether the American
new economy will go to the world or not, and what is the risk of the American new
economy are discussed, and then the concept of new economy, the features of new
economy, the roles of new economy and the dual characters of new economy are also
discussed, and then causes and conditions of American new economy’ s emerging and
development, new economy’ s situations, the basic systems of new economy,
technology innovation & venture capital, the new economy and the backwardness
advantage, adjustment and business cycle of new economy, the enlightenment of new
economy and China’s development strategies are detailed in this book.

The highlights of the morograph mainly contains that the economic backgrounds of
the new economy’ s concept being put forward, the contradictions between high
technologies of new economy and labor productivity are analysed especially, the
relations between new economy and business cycle are also studied, and China’ s
strategies to develop new economy are detailed finally.

This book adapts to the scholars of economics and management science, it also
may be used as a reference book for graduate students and college students.
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