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Foreword 1

Central Business District (CBD in short in English), gradually took its
shape after 1950s in some cities of western developed countries. After 1970s,
with the development of economic globalization, the function and structure in
business centers upgraded and, the multi-functional city central area began to
emerge, integrating finance with trade, shopping, entertainment and culture,
which leads to the formation of the central business district in modern sense
represented by Manhattan in New York, La defense in Paris, Dockland in
London, Shin-juku in Todyo. At different historical stage, CBD possesses dif-
ferent functions but the industrial function is its core. Although the high-
grade office buildings and hotels mushroomed at the initial stage, the core in-
dustry of CBD doesn’t lie in real estate development. It only acts as the space
carrier for the development of regional industry at the early stage in CBD es-
tablishment.

The accumulation development of leading industries plays an important
role in the establishment of CBD. Due to the rapid development of regional e-
conomy and city economy, CBD in developed countries often appears at the
key area of internationalized metropolis where capital, talent, knowledge,
technology and other factors are most intensive. The amassing of the factors
promotes the gathering of industries and formation of competitive industries
and then creates and attracts more and more wealth, drives and accelerates the
development and upgrading of relevant industries and supports upstream and
downstream industries, which has a strong industrial driving and regional
spillover effect. While encouraging the accumulation development of core in-
dustry, we will develop supporting industries, speed up the optimization of in-
dustrial structure and formation of competitive advantages in CBD so as to im-
prove the regional comprehensive competitiveness and expand its influence.

As the CBD in the capital, Beijing CBD is among the earliest, sizable and
~1 ~
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most advanced. After several years’ planning and development, it has taken
its initial shape, with gradually optimized industrial structure, strong business
atmosphere and active foreign investment. World top 500 companies, famous
multinationals and foreign banks have been establishing their presence in
CBD. Service industries, including finance, investment consultancy, interme-
diary service and so on, have also gathered here. In the future, Beijing CBD
will become the center of modern service industries driven by international fi-
nance and headquarters of multinationals. It will coordinate the development
of leading industries such as finance, international trade, media, intermediary
service and supporting industries including business, entertainment, tourism
and so on. The construction and industrial development of Beijing CBD have
great potential and promising future.

The book “Industrial Development in CBD” focuses on studying and de-
liberating the development of CBD industries. Its publication has great practi-
cal significance considering the background of the ever-rising domestic CBD es-
tablishment. It promote and guide the healthy development and scientific
functional orientation of domestic CBD and offer reference for scholars and re-
search fellows who are paying attention to and studying CBD and relevant in-
dustries.

Wish Beijing CBD greater achievements!

Zhang Zhuoyuan
March, 2004

(Zhang Zhuoyuan is a distinguished economist, professor and researcher.
He was the committee member of the Ninth and Tenth People’s Political Con-

sultative Conference, and the former director of Economy Research Institute
of China Academy of Social Sciences. )



& CBD

FBHEFCER-ANEAERREZFLHRAESL N, XA FH, 2R
BRFEHUXATHELEES,

1993 %, BHmmE (GLFBRFEHRAR), FETLRELETEFF
SR AR R R 2000 %, LFEFE, FERFLHELE N2 F4t
R, B TL2EPRALTEFPORREYARL, 29K, B “EHX
., AFERX. FTEAEA. THEG, M, REFR, LT
HIHBR, LFAFFORER—F—DBHF, —F—NEW, 2H2
AHE, REAL2ERE, 2000 F4k CBD#A, M L 4; 2001 5
ML RREAR., xFREMM; 2002 FRHBCE R, HAKER
A 2003 F AR/, RABSESN; 2004 F2 EmeEFEd
R, TREMBARELAD FBORA B, K ARETHLL,
BB AEX, BEXAFTY, LXFF TSR CERATHRREEN#
REARRULALGR B ERELANEE,

FLRRBRTRAGXE, LRLTHEF P RE RGBS, 2003 F,
AFHEPOCRAL TR REARFRLAREG LA, REFTEFEL&REL
ARk, $HNRBAAFENGEFBDIRRLRRIAGELER, RASL
AR, P, FEEH, IRAERFARBSLYTER, RATRAESD
BEFRAERGANFE, RARTERBHRMLARTRARLGERLT
2, ANE, FTHAOIHAT, MRk s (MRBE{AEILT CBD 4
medk R R AGETHA), KBRFLIH., MHAIH., KATEF $Hi%,
B} ATHFPCREFLEEE R,

KBk, #2003 FF0ALTHMBERESFTE L L,
BPAIERER. $XFEAPRIETRAE, KFLER, BuFL, &

~ 1 —



Industrial Development in CBD

kg, FLIEF SAFTE, HLFHFPCRALRAERE T H SR
AN, LFXFH PSR TR A2REILAENRTSA (F L CBD)
—H, RIEARFURGEH, AIRNFFFPCERARZ R, BTAFR, &
TERGEH, DLBREAALTRABE,

“HEMF), REAL RAUFTHF T ORGHATE, ROH LT
LERBERTRE, 2RELTHSFP R LR,

/)5 «r%")’r

AFRFFTORERBAANAE L4
FRLTFFTHREE T2 HR
2004 % 4 A



¥ CBD

Foreword [l

Central Business District (CBD for short) is an important platform for a
country or region to foster its all-round competitiveness, to deepen the opening
to the outside world and build a cosmopolitan city.

In 1993, the State Council made a strategically important decision for the
construction of the Beijing CBD through promulgation of the General Plan-
ning for Beijing Urban Construction. In 2000, the Beijing Municipal People’s
Government made the decision in the first Five-Year Plan of the new century,
to accelerate the overall construction of Beijing CBD. Over the past five years,
the construction of the Beijing CBD has been proceeding steadfastly through
five periods in accordance with the principle of “Accurate Positioning, Scien-
tific Planning, Infrastructure Construction Taking Priority, Market — oriented
Development, Innovative Mechanism, Flexible Development, and Tackling
the Key Links”. With this thread of thoughts in mind, Beijing Municipality
has now set out to accelerate the construction of CBD after going through the
following five phases of development. In 2000, the concept of CBD was first
introduced with clearly defined functional positioning. In 2001, the CBD de-
velopment plan was composed and the administrative commission was estab-
lished. In 2002, the construction of Beijing CBD core was started up and mea-
sures were taken to optimize the infrastructure environment. In 2003, the in-
dustry positioning of CBD was defined to enhance the core competitiveness.
2004 is the year of the final phase for the accelerated construction of the Inter-
national Financial District. All these years of development have seen the
smooth and successful progress in the construction of the municipal infrastruc-
ture facilities and other major projects along with momentum increase of for-

eign investment and international communication. The Beijing CBD has be-
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come the most vibrant and modern area as well as one of the key functional ar-
eas of the Capital.

Regarded as the strong support of the urban development, the industry is
also the core of Beijing CBD’s construction. In 2003, Beijing CBD’s industry
destination was determined, that is, to build an international financial District
with fostering the international financial industry to be the dominant sector of
the city and building it into the concentration area of the headquarters of
multinationals and international financial institutions. Moreover, Beijing CBD
is also meant to be the office locations of modern service industry such as, the
financial and intermediary services, information and consulting institutions,
and cultural and media organizations. All in all, Beijing CBD will become an
effective platform for the capital and even the whole Chinese economy to as-
similate into the world as well as an important window for displaying the im-
age of Beijing as the cosmopolitan city. We are happy to notice that the
People’s Government of Chaoyang District has issued the Measures of the
Chaoyang District for the Promotion of the Development of the Financial In-
dustry in Beijing CBD, in which all kinds of measures are meant to be taken
in terms of fund support, the innovation of mechanisms and the optimization
of the environment to boost the construction of the international financial dis-
trict in the Beijing CBD.

For a long time, especially on the summit forum of the 4% Beijing
Chaoyang International Business Festival in 2003, government officials, ex-
perts, scholars and high-level administrators at home and abroad has made a
lot valuable suggestions on many issues such as, industry positioning, core in-
dustry, core industry system and the industry environment etc. Beijing CBD
Administrative Commission has now compiled a book called Industrial Devel-
opment in CBD based on these suggestions. This book will serve as valuable
references for the governments, ! enterprises and personages from all walks of
life engaged in the planning and construction, investment and development,
operation and management of CBD.

“With a mind as broad as the sea, one should absorb things of diverse na-
ture”. This ancient Chinese philosophical idea can best describe the spirit of
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Beijing CBD. Therefore, it is our sincere wish that people in different fields
will continue to offer their good ideas, herewith we can work together to build

an excellent CBD in Beijing.

Li Shixiang

President of Beijing CBD Construction Joint Conference Office

Secretary of Chaoyang District Committee of CPC , Beijing Municipality
April, 2004
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