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ParA News Stories and Exercises ,

Passage 1

WTO APPROVES CHINA’S ACCESSION

China has been trying for 15 years to complete its WTO accession.

The documents adopted today by the Conference are the report of the Working Party for the
Accession of China, which includes the terms of membership, and the schedule of China’s

commitments on market access for goods and services.

“This is a historic moment for the WTO, for China and for international economic cooperation. China,
one of the fastest-growing economies in the world, has made tremendous progress in the last decade

in reducing poverty thanks to an economic system increasingly open to trade and foreign investment.

Now this economy will be subjected to the rules-based system of the WTO, something which is

bound to enhance global economic cooperation.” (WTO Director-General, Mike Moore)

“We need to invite all members to formulate the international trade rules of the new century through
equal participation and consultation, so as to enable more developing countries to share the
opportunities and interests brought about by the economic globalization and to avoid the further
widening of the gap between rich and poor.” (Chinese Minister of Foreign Trade and Economic
Cooperation, Shi Guangsheng)

The Working Party concluded on 17 September almost 15 years of negotiations with China and agreed

to forward some 900 pages of legal text for formal acceptance by the 142 Member governments of

rr



the WTO.

I. Words & Expressions

WTO 15 57 5% 41 4
accession /aek'sefan/ n. A
commitment /ka'mitment/ n. g7
be subjected to T
be bound to HE, —ES
enhance /in'hamns/ wt. 4 3
formulate /'formjulert/ wt. HEN S H3T
conclude /kan'kluid / vi. ZE

II. Notes

1. the schedule of China’s commitments on market access for goods and services 1 [E % 7 5
AR 55 14 717 3 A BT 1 7R3 1) B ] 3%

2. thanks to an economic system increasingly open to trade and foreign investment 18325 F—
ANXF 52 5 A AN F T80 AS W 38 T 84 22 5 )

3. rules-based system of the WTO LA 7 2L it 44 tH 57 4H 204k %)

4. which is bound to enhance global economic cooperation X & ¥ 34 Hf £ R 2 I &1

5. to share the opportunities and interests brought about by the economic globalization 432
KT 2RAHE RGP A WA

6. forward some 900 pages of legal text #3524y 900 T (LA LA

ITI. Chinese Version

WTO #t AR E AN

TS BUMA I AL MR T 15 MEL.
SREROCERPEMALRAATEAMRE, EPEFHERR LR U EHENER
IR 55 (4 717 3 YA BTV AR B I [R) 3%

“S -t B T ob 6 T B BR U4 R AR — A SRR o A
5 1 34 B 2B P 2 — 182 T — X 505 P51 Y T BE TR 07 44 1 9 22 B B, 1t 2 10
SRR D SR RS T BACAOME S . 04 55— 8 U MM A 574 4 I B0 ) Sy Sl )
R 2RI B AME.” (I HA BB TR R - 2/R)

“HATTA B BT A AR B S T 55 5 R U L T4 1 5 L L 0 SR
61 5% 4 T 2 % 4R AL 3K 4L 2 IR 35 o 50 5 [ A5 [E 2 60 19 22 BE 3 — 5 B K, o R %41



ZEWMMKA 4

TAEHE IR 17T BERTHFEKY 15 FH3R A IER BRI Y 900 AR EIEK, it
HHAEALRN 142 PR EXBHPEAL,

IV. Exercises

1. Listen to the passage and fill in the blanks:

The documents [ 1] today by the Conference are the report of the Work-
ing Party for the [2] of China, which includes the terms of [ 3]

, and the schedule of China’s [4] on market access
for [5]

“This is an historic moment for the WTQ, for China and for international economic [ 6]

. China, one of the fastest growing economies in the world, has made

[7] progress in the last decade in reducing[ 8] thanks
to an economic system increasingly open to trade and [9] . Now this
economy will be [10] to the rules-based system of the WTQ, something

which is bound to enhance global economic cooperation. ”

2. Translate the following sentences orally into English.
D FEEEASRAREE LB FFILTEEH N, UERXBARRG S MBSt AR
2) TAEHERR EENSEMAHRALUERGHE T,
3 FEMFESHMEREESE B RRLFHET.
4) fRET PEEBERENERR I AALREMAE.
5) XK &W AT BT B E TARA R ETENB A .

3. Translate the following sentences into Chinese:
1) China’s WTO accession and normal trade relations between China and the United States
were expected to boost his company’s business in China.
2) That meeting is expected to launch a new round of trade liberalization talks,
3) A statement said, “China and the U. S. agree that we should work together in Geneva
to complete China’s WTO accession, ”
4) China has been trying for 15 years to join the WTO.

5) China has obtained agreements from all WTO members.

4. Write a reader lead for the passage.



—

5. Group discussion.

See the following graphic and discuss in groups. Topic: “How to explain the role of the WT(O?”

Passage 2

CHINA/U.S.: WTO TALKS

U.S. assistant Trade Representative Robert Cassidy arrived in Beijing Wednesday evening to try and

resolve the remaining issues preventing China from joining the WTO.
Cassidy was to meet Chinese chief trade negotiator Long Yongtu on Thursday.

China’s Xinhua News Agency quoted a foreign ministry spokesman as saying the fact that China and
the U.S. are willing to resume negotiations was a good sign.

It was not clear whether Chinese and U.S. negotiators would finalize a deal during the talks, but Mr.
Cassidy expressed optimism that the meetings would be fruitful.

“We will be meeting with vice minister Long this morning and we hope to have some productive
discussions.” (Robert Cassidy)

The U.S. government has pledged to intensify negotiations with the goal of sending a completed deal
to Congress in June.

U.S. business and farm groups criticized the Administration for failing to secure an agreement during
the recent visit to the U.S. of Chinese Premier Zhu Rongji.



Premier Zhu hoped to celebrate his U.S. visit with an agreement ending China’s 13-year drive to join

the WTO.

But Washington decided it could drive a harder bargain which they hoped could provide greater

protection to textile manufacturers and steel makers.

U.S. officials say several other issues are still on the bargaining table, including banking, securities and

the distribution of videos and sound recordings in China.

Mr. Cassidy will remain in Beijjing until Sunday and possibly longer depending on how talks will pro-

gress.

I. Words & Expressions

Trade Representative
remaining /ri'mernin/ adj.
negotiator /ni'gsufierta(r)/ n.
quote /kwaut/ wt.

finalize /'fainslaiz/ vt.
productive /prav'daktiv/ adj.
pledge /pled3/ wt.

intensify /in'tensifai/ vz.

Administration /od;minrt'streifon/ n.

secure /si'kjua(r)/ wvt.

bargain /'ba:gin/ vi.

textile /'tekstail/ n.
bargaining table

securities /s1'kjuaritis/ n.
distribution /distr1'bjuzfan/ n.

recording /ri'ko:dig/ n.

II. Notes

B 55 AR (32 IR U Y BB 51D
FARE L. REH

WHE RAE

%5l

ZER e R GRAD

A AR

TRIE, K, R E
RPN

FTBUY R W 3R E B gt K A B I GERR)
R

wHrE

EHEAR

BRHA

UEF

. X6)

CE 5O il & » R i

1. try and resolve the remaining issues preventing China from joining the WTQ iz [&l fi# Bt fH

15 o I At B8 20 LB R BR T R

2. quoted a foreign ministry spokesman as saying 5| — (43T E B A BIE IR
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3. intensify negotiations with the goal of sending a completed deal to Congress in June Jil ‘&
WAL LUAHAE 6 A BRI iUE R E S

4. business and farm groups criticized the Administration for failing to secure an agreement
(D) R b A0 M 20 SUHE P AT B 24 5 1% R 3 A — T P

5. drive a harder bargain #& & E M, FEiR A P R BUE SR IE 1) 57 3%

6. issues are still on the bargaining table [a] BU{/34R B8 76 iR A 52 |

7. possibly longer depending on how talks will progress B{E SR W H BB, LIFSERK

ITI. Chinese Version

B3t BRI F

KEBHER 5 NRD B - R O0E R =0 B AR AE 5, 5K 7 e SRS A [ B At 57 46 41
g A% B 1)

P 2 R S D 2 e R S R R

AR AELR S AN IR F A BIE S, E A X E BB RA R - RS R .

H A S B IR RS AR R T S BRORFN R R TS A L AN 7l S X S ok A R R
RREW .

“HATS KRR 2RI K ERIAK . RATH BT EAHBRATHE . (B A « K

XEBNELVFRIMERA, BARRLE 6 A OHEZ SRR E S,

2 b ARl 2 S TRAT B R 8 R AE ) A TR 4 A 0T 7 3 3k R — TR ML

AR B A B AR — T BUR B A A9 26 B 247, S5 b B 030 13 AR i B HE AR, At
TS,

SR, 4 B D S 118 78 B2 A, A AT A5 S A 7 R RO Akl e 5 B IE TR B (R

REE G A A — e [ B R A, K QMR R %, DR EPEET SRS
EALEN

P g A K R R B R AR AR R R A O M B B R S R

IV. Exercises

1. Listen to the passage and fill in the blanks.

U. S. assistant [1] Robert Cassidy arrived in Beijing Wednesday evening
to try and resolve the [2] preventing China {from joining the WTO.
Cassidy was to meet Chinese [ 3] Long Yongtu on Thursday.

China’s Xinhua news agency [ 4 ] a foreign ministry [ 5 ]




as saying the fact that China and the U. S. are willing to [ 6]

was a good sign.

It was not clear whether Chinese and U. S, negotiators would [ 7] a deal
during the talks, but Mr. Cassidy [8] that the meetings would be [9]

“We will be meeting with vice minister Long this morning and we hope to have some [10]

. Translate the following sentences orally into English:

D P EMBVEETEHANRLERT A X E A 57 240 280 8 B0 R A
2) BFICHUMAREE SE R T R 57 4 SRR 5 8 B A XA B

3) EWAGAMN S ERTHELFTMRLXEZANRTEER.

4) i, 3K Sy Hh 38 22 81K A B TR B 5 R R TT REE B .

5) HE T 2 [ 3 E M ER X B At R BRI R 5 &5 Bk T .

. Translate the following sentences into Chinese:

1) Last year, the trade volume between the two nations amounted to US$ 74. 5 billion.

2) China and the U. S. announced an agreement on Saturday on farm subsidies and other
remaining issues blocking China’s bid to join the WTO.

3) The agreement clears the way for Washington to support China’s accession to the WTO.

4) They met on Friday to settle differences over the issue of farm subsidies.

5) China insists that it should be treated as a developing country.

4. Write a reader lead for the passage.



parD Background and Glossary

I. Background

1. How WTO Describes Itself

The World Trade Organization (WTQ) is the only international organization dealing with
the global rules of trade between nations. Its main function is to ensure that trade flows as

smoothly, predictably and freely as possible.

The result is assurance. Consumers and producers know that they can enjoy secure supplies
and greater choice of the finished products, components, raw materials and services that

they use. Producers and exporters know that foreign markets will remain open to them.

The result is also a more prosperous, peaceful and accountable economic world. Decisions
in the WTO are typically taken by consensus among all member countries and they are rati-
fied by members’ parliaments. Trade friction is channelled into the WT()’s dispute settle-
ment process where the focus is on interpreting agreements and commitments, and how to
ensure that countries’ trade policies conform with them. That way, the risk of disputes

spilling over into political or military conflict is reduced.

By lowering trade barriers, the WT(Q)’s system also breaks down other barriers between

peoples and nations.

At the heart of the system — known as the multilateral trading system — are the WT()'s
agreements, negotiated and signed by a large majority of the world’s trading nations, and
ratified in their parliaments. These agreements are the legal ground-rules for international
commerce, Essentially, they are contracts, guaranteeing member countries important trade
rights, They also bind governments to keep their trade policies within agreed limits to

everybody’s benefit.



The agreements were negotiated and signed by governments. But their purpose is to help

producers of goods and services, exporters, and importers conduct their business.

The goal is to improve the welfare of the peoples of the member countries.

How to Become a Member of the WTO

Who can apply
Any state or customs territory having full autonomy in the conduct of its trade policies is

eligible to accede to the WTO on terms agreed between it and WTO Members,

The request for accession

The accession process commences with the submission of a formal written request for ac-
cession by the applicant government. This request is considered by the General Council
which establishes a Working Party to examine the accession request and, ultimately, to
submit the findings of the Working Party to the General Council for approval. The Work-
ing Party is open to all Members of the WTO.

Conditions of entry

After examining all aspects of the existing trade and legal regimes of the acceding govern-
ment the Working Party goes into the substantive part of the multilateral negotiations in-
volved in accessions. This determines the terms and conditions of entry for the applicant
government. Terms and conditions include commitments to observe WTO rules and disci-
plines upon accession and transitional periods required to make any legislative or structural

changes where necessary to implement these commitments.

Bilateral negotiations

At the same time, the applicant government engages in bilateral negotiations with interest-
ed Working Party members on concessions and commitments on market access for goods
and services. The results of these bilateral negotiations are consolidated into a document

which is part of the final “accession package”.

The final “accession package”

The “accession package” consists of three documents which represent the results of both
the multilateral and bilateral phases outlined above. These are: a Report of the Working
Party containing a summary of proceedings and conditions of entry, a Protocol of Acces-
sion, and Schedules of market access commitments in goods and services agreed between

the acceding government and WTO Members.

rs
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Approval of the “accession package”

Once both the Working Party’s Draft Report and Protocol of Accession and the market ac-
cess commitments in goods and services are completed to the satisfaction of members of the
Working Party, the “accession package” is adopted at a final formal meeting of the Work-
ing Party.

The documents are then presented to the General Council or the Ministerial Conference for
adoption. Once approved by the General Council or the Ministerial Conference, the acces-

sions package is redistributed as a non-restricted document.

Becoming a full member

Once approved by the General Council of Ministerial Conference, the applicant is then free
to sign the Protocol of Accession stating that it accepts the approved “accessions package”
subject to ratification in its national parliament. Normally three months is given from sig-
nature of the Protocol of Accession for this to take place.

Thirty days after the applicant government notifies the WTO Secretariat that it has comple-

ted its ratification procedures, the applicant government becomes a full Member of the

WTO.

II. Glossary

AD [ {Ri%H

Anti-Dumping. Dumping occurs when a com-
pany sells its goods more cheaply in export
markets than in home markets with the inten-
tion of hurting the foreign industry, and in-

terjecting itself into their market.

Free Trade BEH R 5

The concept that governments should not in-
terfere in or regulate international business
with restraints such as tariffs (import taxes

or duties).

FTA BEBR ZhE

Free Trade Agreement. An agreement be-
tween countries to reduce/eliminate tariffs on
certain goods. When an FTA is formed be-

tween two or more WTO member countries,

they agree to lower their tariffs to zero be-
tween each other, but maintain their prior
negotiated tariffs on the products of other
WTO countries.

GATS RS R % BthE

General Agreement on Trade in Services,
est. Jan. 1995. Examples of services include
telecommunications,

banking, insurance,

and transportation.

GATT XBR R H EMHE

General Agreement on Tariffs and Trade (in
goods), est. Jan. 1948. The GATT, GATS
and TRIPS are the three main WTOQ agree-
ments that make up its multilateral trading

system.



