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FEXA GEELEE, AR 2009 Fanth EE MG R, P E A 2007 R T AR, RA
HREFZKBHKR, 2000 F% 55, PEXEZITHA RANAKTLEENERSE
ZRBFR, B30 $HEMIRARK A 1978 SR EFAZH, ALEPEEFEEL
A 3] % et ey 90 4%,

EVRAZFREE, AGBARKRSGETE P, P2 T EDORREEDLBEA
BT AZLFTEHHER, 1978 FRFEREFXN, PESG o  HH A 206.4 2%
A, bHRTHEETARE 1%, 1988 FH Bk HEHRERERT T £E7T,2001
SRS 00012 £ 4, 2001 4 &, PREXMA#RT HER, KA WTO & F 143 4
EXAA. 2B MELXBLALEREFHORER ERBY X,2004 5+ B 6 2+ 5H %
BRET 1 FILEA2007 X —FFk 2 FlLEAKE, 2008 F, RESIH H &1
RRHGEMAERFE 7.9%, 2009 FF B sTsh 5 Gt h v BAEA22 072. T £ 4,
REGAREBENNH A, A THET 13.9% 28 T+ Hed o Fhid FKT 1
HBHBoBR, AT L RERBERAERF XA H B 2R,

AR Bk oL TR EHEGHWRAN  ARE-ERXLAETER TR
KSR EBZF(FDDR S B R, HFRMI A GABEL 600 L EATAEA, £ 2003 %
2 2007 £, A BRI THHEBELEIRTER, RALRKBMIITRZHAE,
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E bR A3 KB THEERIF IR, X AN R X R SME T SRR RERAE
EBREENMIIRRZ —. ATERECZARGHICR T —EMANE—-BERSERER
ZIEHTHERETTRS G a iR B T —EIMFETHE s R A E S A AR, &
HET SR A RENAETFHREE RENATF R EEEREL. AU, £xERF
ZHM—NEEGR, FEERN RS RERRIR G B BRI ATTR. B, Xt
E R A BEF £ ERR 2 B ER B ROV —ERAAE.

F—1 BRI

— ERERSEFRX

EPriE B — IR (EERA G, AN EBUL (EE UL AR F S i
FO BT BAEMBABS KR REELEG S AR F R RS 2 LE TN
S HIATRIMPAZ 7 . B BRME $¥ (balance of international indebtedness) O3 /R ) & — 4
HAEXE—E HPHERE M0 R EXIMEIREF WSS ERL, ERBRWER—-FFRE. &
T AR HAL 45 R R B A BREHTHERFEEN . SZHEKAR, BRI (balance of
payments) BLEHE — B K — & WA ERFESRE — AT BB, 5 T 4678 B PR i fx
HE B 5 M 4 XSS T GRS 0L B R 2 — R i & .

M ERRITREHRRE, B ERESERFRIWER. EXSHBRT.AE
PG R 2 EFRUCT, BRI EFRMET AR . AT, BERE TR, A%
HEBHREEARAR. Fla, EEREZE & E W7 EHRE . 5F RIDRK RSP RS,

O HEFREFXRKREFRERL” (international investment position), A MG EHE S LEHMEN. M HE
FriG R EHER R ERE AR BT AHEE.
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Ll EkemE

BREFHERBCE HERAERMERRRAE. 0, BS  EZBEET SR 5 . 4
5 il B 2T R E RS R R U8 T EEERES X SR 5K
—BAERAS R R X b 5% T A B 07 R LASS 3 B AR 7= A E BRSO B ST A
AR 3K BT B Pl SO MR RS TR U BERE 2 B

= EREEESHREL S XA ERE S

EERBCC SR RRET 17 tte o, Mud, EERT— M EE R 5 W EH
(balance of trade) , XRHAEEA L EEVM,. WEH AEREAGK S, 5075 JL
FREEFHTHEREFESINLRNE. UWE,.MERRSFZHNERZHEL,
PRSI 22 TG B AR K 4 A R PR S AR R BB 2 )5, R X n B
WS Z A,

e i R PRl ST 8 2 B SLAE L AT OB Al (cash payment basis) 2 b, B H 4
EHFR T BN . BRI AT S, B BRI R B A 55 i 5 19 LA 6% T Sk 4T
WA B RARER S BERBULE S BB EERR S B E RN E R RSS2y
W RE AR BT AT B LY H SIS . Bk, AR R Rtk dilk
T3 5 (RIDLAR R & BB AR & I 01T H R B AME R 5 2 LU R B E #k
AR TR A E R B R AL RS TR, SR BN EIEN. &
SCHYEI PR SRS B AR H= A et R 5 0 R PR YA I 3h B AR N iR B
HEMEREHRAICK X R RGBS B A S WA RS % &4 0 T8 Eks
W3 (unilateral transfer) By oA 5 B 3 (unrequited transfer) 28R A S BB,

B KM R KRS , B iR 2 5 B 3 & R, [ B Y S R 3 0 SUAS R S A, 4%
B (616 5 52 B Bt Al a5 R . b 5 BRSO A AR OUR BR TR 6 35 %5 R e
A0 H T A X (consideration) 38 5 , i LR 2% ¥ B 34 E AT BB E)  EHiE
B BEER FRICAXERBEEZMHEANELERC, TE, N T BN EHFRE BT
KIBHITE R AN SE BB 25 B XSS R SEBRAR 150 » B B S 1 71 8 R U SE B R M K
#ﬁg’i‘ﬁ@%Hﬁiﬁﬁﬂ@ﬁﬁ@iﬁ%@fﬂﬁﬁﬁiﬁ ) [ FR 38 5 B 3£ 7 (international
transaction basis)Z b, JER T LB EFRE R

rlm@%%i%*ﬁﬂiﬁﬁa(residents)%ﬂfﬁ}%E(non*residems)ﬁﬁ"&ﬁiﬁi
BTt T 2MBAT L5 M BERE . RO E R %2 E R 85 1k, MEX BT &
F‘Elﬂ%ﬁﬁ{ﬁ%%%\%ﬁ%(ED@X%BEE;E%N#‘Z&E&EXW%Wl&i)%%ﬁbnu

O AHEXE.EH TEXHREEAY K aRIEIR B, LA SNESE BRI S8 4 5 A 0 T
B EERGC R SREREBMMA. 01948 5F 4 B, £ EES7EDRURHR" CUE BRI E X5 R”) #93
Bt L FCRINER ) B RAEW R — R I AT R A T MR B B PERK A [ L “ 8RS B i — T R
PR T KB BF EHBL .
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F-F EF&X [

BT FE. BRILZsh, T R EPRBC R EARL G AR AR R IR & BT 3 5 (n 5 5
o WMER G, R ERAA 4 BIRERGF X R R T B LERBICTREREE
Wo TEXFFER T, XF E BRI SE (balance of payments) B AHE 8 3CA: S M 4E“ At 22
B, AERiRFA, BiRKEY T 1945 FRIVEERKE IR BRRZGTE”
(international transaction account) ., {Hi&, % FERBCIX N ZHRIEHEA, BRI
FHRIMP BABRIGE FLURE.

REFHARMEF A E IMF 7£) LR E X ERR S MESETONTHE
X BRI R —MrEE R g i s . EAT MR (D—P 2Lk SR FH
2B ST BB R & . 37 5 2838 5 5 () XN B SLR B 5% T 34 e BIR 0BLI B
A AR BRI A 3 B R X i SR A 22 B SR A AU 57 s B) AR RS FESL
T _E A2 R R VA5 L A LR RO 32 5 I AS S B X W43 3%

XFF IMF B T € LR VE— S5 1680 .

(DX B FrBRLET L, Thr EREE— T ER K HER. BRESERES
ER (B X KA B E B AR A —F L B, BN HER R, B ER X AT
FREGHEF b HAMZ BTk, B RMIEE R — il SR, BNBUR AN AL JE B F
A . Z BT LAZER R R B R TRI4y . 5 B R B35 8 E R R iE g m
EREMERZTZS, MRAERMERRZ TR S A BIEERARRS, B
Z B 5 R ENETF RS H A B BRI 5 6%,

(D) —HIERIMIFRE, IMFEE—EBE. —MERIEEY I EEA
REREERS —NEREHX FBER 1 EY L ANREAEMNRER, Rk, E4AENE
FER IRUE USRI AR EP RSN AEEIMT TSI MAR, 18R E HEw
WIERMER. MERAANTAR, HASHERRE T ER— MRS EA BT
HIEAMZ WP ER (EHEOER. B4 H. BRETESAS . #RE5H
5 31 5 VS BRI AR — E 3R R AR TR AT AR E R (S
RORER. RIAR . XM AR AR, T8 oG REE. Fim,—4 4
HITTHARBRE A, G RGN BEES BERNEE LT EhER BT EES.
FEXFPEOLT » X BAB 8 M B R R R R A e R A,

OFEER SIEERIITHZHBLLT X3 5 R T G — L2045 5 Pt —
EMERREREZ T, B, BRR R NS RNBERE" (a summary
statement) . B, EERBCOHBTA MBI 5 (RIER SHE O 3558 HAZ) U R &
MR BB S R BEE K F RIS %TE ZH, R, Xf
T HEPREA R SR L, RASFERARSIE XM B A LR AERAR S FHETA4
KWiHZH,

(O ERECANAE T -~ EH A AR RARER5EBERNZS. S, % —F
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O EREeEF

R RARAT AT SN 5 T BT R HOT R A 8 2 MG ef , BIRESE AN i R A
R ERAT B TR I3 5 SO | — B 7 4 BT B Bl B R B PR S BT BT SR A
.

BN EHbBCL RN 555

— B FHEROEEANE

HFW LR EFHE. — MNEREHX) s ERECOR . B4R E T ZE G
H X)) 4 ) P9 B PR i =7 - 17 % B 22 8 %% (balance of payments statement) 3 2 Bt , i B
PR B RN 2 RS io R — SN S A ERKCE R B R KB — Mg iR,
MAE ERE, XHEMET =K B 2FTE HAMSRIAE E45H .

(—)% % % B (current account)

KEFAXHEEES . XEERRZ FERPREEA MRS EENTS, BAH
EMNBER:

1. "EWX

BB XFRH I H 5 (visible trade) 2 5, 763 = 09 H Fr 0 X 45 5 R AE“ 1%
7. ERBRER—EXMINA S NI ESEEEN . RRERETASASMNE, 5
O E MRS A, IF AR BT R AU R NEAT IR, 0 R DR
BRI % (free on board, FOB) 34/, B 4N 45318 M 2B B MM4& (cost, insurance and
freight, CIF) S M4 NiZ 324t (cost and freight, C&F) TITBWEIZHR BEBRERES
A H R E BRI DR RS BB DB, B 4h, T H bR 3 — ek 2 Ak E i
%% O B2 55 5 X 7 W A0SR B8t R 7 BT ) PP A TR

2. FHEWX

57 95 WU 3L XFRTCTE H 5 (invisible trade) 255, 763 E 49 & bRk 3 F45 32 b ] /3 “ iR
FUH W PRI RER . MEEBEER IR BN BEARS RRRS . SHIRE.
HRYAERRS S A ARS8 S0 S ME L B ME R SR
% WA RBUR AR 55 (LB S M B AN B X %) % 34T H E 2GR T
BAB WA H . BTRMEREMNAZESTHEQ E£U T WERNCEEN
HIBCA LA R B B S ATE4AME 5L T (1 E VT I T YR A 3 v ik 25 35 H RS R A E B
ﬁ?‘f?ﬁ@jﬁfﬁimﬂﬁ\ﬂﬁﬁ\\ﬂ?ﬁ(@%}Eﬁﬁfﬁﬁﬁﬁﬁlﬁﬂgﬂﬂﬂiﬂ:ﬁ%ﬁ&ﬁ)Uﬂﬁﬂ
LRI T RAE T S B R R AL 3% (royalties) 25k 25 UM A RIS

3. BEHHBKR X

BT EETTH JEREA R E S RS, AR R BT S



¥—-F HEHEKX

BRER., B TXREH B RSN 30, BRI AR A AR AR X 55
R, &I TR BEAT AN LR SEBR R MRS TSI F. REHATXER
B ER A A R 2% R R WG R 4 S BUR 88 E U7 I e B G A AL A B B W ST i
K. BT EABBRTR N LEZFF B MESFEE RP R NEF ERE;
J5 BRI A R BID RO 2 R E AR KA B 4R & X AT, IS A A AN B R B] B 44
A TR SR LY B 5 .

(=) F A A4 7% 7R B (capital and financial account)

PRGN E XRFEASME -, Ho  TARHICRPER AR TR,
IfE 55U 0 B RFE S £ BT B o R A N — EE ER R AR TR A3 5 -
BRI PGS RS . SR E A S RSB AR A SR AR AR

1. KHI% 4 (long-term capital) '

XETEHARTE 1 4R L1 EsoR M BRI B A N AR R A . B X4
HEHF KRR RS AAN KR AR S . §1H E A BUFRIGEEK . BUF 8% (nil
KA E BT Z AT E FESR) (1 B FrbE sk X £ MLk Gintit RABIT AT IT R8BI
B o H AR A R A0 B 1480 % (direct investment) | [A]453 % (indirect invest-
ment) BIEFFHE (portfolio investment) R M ARFTHETT A < B R PR BE .

2. %GB (short-term capital)

XERBRR 14E8 1 ARV EIEEILERAD 8% 4. BT xR A EBIFH R
FANRIRI 53 250 B R E R E S22 W R A ER S e stk Rl 4. M
& ERE  SAAN 3 W R A EARTTIR M % 8% AR, B R 5 RS R S R
18 M 458 % ; I 4h . B (arbitrage) \EF] (interest arbitrage) . $8# (swap) . EHJR{E
5 (hedging) FHLAC 5 (speculating) LA g S SIS Hil S Fo A =X A B KUK T & 4E
HYFE A Sk (capital fligh) WRIAAEHI R AN BEER B, AT XIEIEARRK
YE“BEHT B PR (hot money) . HI FREBAVAMMEE X, AR5 EZ M#TH &%
LB EE XEREMTHNEE AR, K E2RERTEVMESRBEIL. Hi, 8
FEAR EBR R BN C T RS E BT S R,

(=) #:77% B (balancing account)

R IE AR S B AN, B R R A X AN A S
FBZEEESRASTEL LR FE.

1. S EC R B4R 24 (allocation of Special Drawing Rights)

FE R AL (SDR) 2 [ BR 1% 11 34 40 21 (IMF) 8135 1 — R I 1 [ Brofils & W8 7, B 3

@ 20064 11 A4 48 MEMBEK ST AME T b HEH IR ESERZ. a2 A hEEFRLEY 8 4
ARMER AT 7 ESEGIA, P EBOTE G R R AR SO R YT R RleT IR BRI 1T R dE I R K R
BAALF RS BRI . R BEAPE B AR B AN ) T B MR 4 2 T TR RS O3 IR T 90 A0 H B R 2
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Ol BEegF

%4 R ETERSAL B H (quota) TZHFT/MEL. ABRITICES R BN SRR
BB, PR XA BE RES, EATRRE BT RE. LR L, 2R
REMBE—- TR ELERBET A, AT EREEFR MESHAE & <R EBHF
ZE#HFTH . SAE KPP RFEBEC gt RICRKMBUN TELF RS AR SR
SDR W41 BLJR THMEE3E 5, HFIER B £35S .

2. Bl 4 (official reserve)

B E&NHFEREEE ., XBE—EBEHSM YR b RBT R E S P B
AR GERURAERBCOE Z W EME =M AR, T IMFH2RETNS . BRI
HEME ML R RIS A BT RS H AR ELTO,

BR T8 E O & B R SR E R LA AR X BSOS BUL MR A S
1R T ML Y R FOR A — N AL, BE TR LA A3 3% hnAs B X &M g 3 17 1R B 48 3k b
Wi . FrLL e P P o A 58 T R KR & [ TR A “XHAMNE B 7 AR A8 8, 75%
=T, XTI RIS 5 T E FOk U, MARTFIEX RS, (BEN IMF W4 RE, F
HAER T ESHAME TSk 0 7 B 59 B PRy 79625 47 Rl . IR 4, 150 o o 1 i
XS EROFA"MBESAE R EEB: 2, 57 RAEFNREAEEE IMF
KB .

3. $51R 518 % (errors and omissions)

IR 5 XFRGETHR 2 (statistical discrepancy) . XE— P ANREBEMN R EL
P EPRBCOPERABE . BAEERE SRR, E 8 SRR Mg
T EA— BB SRR SRS R, 6, SRS D ERE R e L%
PR (B0 B PR B 5 A AR AT B AR AT B S T B R R T 4 - . T
DR EPRE AR R BRI A R 3 i, WA MM B R ELE L., WA, B E
o HE & Sh R AL B B th A B8 AR 7E , 318 EBRICE G SR R T RE R
Fraeny. FMBIARR MRS, BFRICEGEH A S8R Rl i A A A B R
WG, TR E R BRI MBS HHE R U RS, T, BRI S iR s e
AR . TR BRI AT  E PR S 4 2 015 SE SR — I TR Bk
LHEE, AHRERBCNER, BRRE TSR 5B R IR — /5 H. B an {&

_ @ 7 IMF {)f% & 3 ~F (reserve position in IMF) , XA EE R B (General Drawing Rights) , 152 5 B
IMF #9358 i = o a] B SRR B B R ER & R, EAESANE (DS RER IMF IAB B P 25%
MEE (978 4 A 1 A IMF EBE KB TEREY T 54 5%, kAT B SRR fSUF SRR . Wik
IMF {5 SREF B 3 LR B & YR ST S B SB R 38 4 13 7. (DIMF R &R EMERERTs AN AEEH
f@&?ﬁgﬁ%ﬁﬂg@fﬁﬁﬂg 75%  EWRT R2EN IMF ##H0. (3)IMF 7" ERBEHEEGEDINWER T2 RENY
EEesE

@ P‘%hﬂijﬁ.ﬁ%lﬁ@ﬁé&%i%.huﬁ'ﬁfﬁﬁﬂﬁ#ﬁiﬁﬁiﬁ%%ﬁﬁmtﬁaﬁﬁ#B@KIE%JM@EIHTEE
fﬁggﬁé;ﬁi*ﬂiﬂ“ﬁﬁﬁ%"u &%Z-Rﬁ%ﬁ%—ﬁﬁi&ﬁ%ﬁﬁﬂﬁ%‘ﬁ’ﬁ%ﬁ#ﬂﬁﬁx—#%
= x50 °
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£F-% HEKX O

T RBAT S BB HEBRUEAME B 8277 R2Z . BN T7 SBATET B8, W
H A TR TR B H A0 AME B2, RS ERRBCOF IR (R T BB S 5
TRBNERETE.

“HEIR SRR B RO BUE A /NS | R ) PR SV R G R T L B R AT
YRR FI BT R BR BOR B T SR IR 2R B IR AR

. ERRX RO ER SN

MEPRC F R RSHETR, ERANESIT ¥ R B E LA, B EH
' EEICEE, ERRKCEST MR . 4R S B E FRAE 5 # R A 3T i (for
value or consideration), 40, #§ &t O 845 5% M 745 B0A B X 3 O 3 K 3 (3R B2 4.
X SMEAYHESF R EEREBRE RESEURANRN 8 TESHE TR
A, BFLL X T E—EEREF GRS X RE TR B RE FERS,
T HESHHE. XTI AN A 805 8 AR S M SRS B
KRV PR B M. MIERAERMG R EHEB" . B R N TR
77 IMF 5% EBUF R 43 TR R B3R AU %R H S B A X R,

RSN, 577 R B EUR BB YT 7= M3 N s i o 2 BB & 138 D L T
RHFHE RICRBE MR A B AR A (BT R SR ED . S5 UERSHZS Ak
NEA, EBRBCOE R P S REWImE 1-1 iR,

®1—-1 B R T M fE B E 4
&0 (B2 A B0 (R MR
BERPHED | ERAHD
BEARMFIH | RN
FHEWMA | FENEH
ERSRBPERARNAT | ERRBHF A5G
PHHEEEBHMNE | B ERAEBHRA
ERSMAFTEERE | SIS ERN SRR
WS EAWIES | B EH ES
EESMESH P RYERES | KESMEAD KHIEHES
XA EMABAGA AN | X SNE A AR
MOEBAEHAHNELS | SRR A G R
AEETHERTAEM | ARETFEERTHRLS
MO E AR | ASNEE R A s
3% IMF {55 %E | M IMF 5 5e

R -1 RETREES WA SRR SR, TR A NSRS A E S




