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ABSTRACT

Market economy is credit economy. The third Session of the 16th CPC Central
Committee made it clear “to construct a social credit system which is based on morality &
property rights and safeguarded by law”. Therefore, It has become the top priority not
only to crack down determinedly on credit defaults, such as producing and selling
counterfeit and shoddy goods, commercial fraud, and so on, but also to maintain
marketplace fair-dealing, accelerate the construction of social credit system, and to
promote social credit. However, independent exploration of some regional government in
SCS (social credit system) construction is not able to realize Plato Optimum, Therefore,
at the present when there is still not a credit construction plan at national level, there is
the necessity to break regional boundaries and construct an integrative trans-
administrative-region SCS. Evolutional games between various market participants not only
accelerate the construction of an integrative regional SCS, but also optimize and enhance
its function. Hence, the research of integrative regional SCS is not only the urgent need of
the times, but also has theoretical significance and great practical value.

Based on a review and summary of both domestic and foreign researches related to this
issue, this dissertation, for the first time, making use of economics such as evolutionary
games, studies the evolutionary mechanism of SCS. Drawing widely on both domestic and
foreign experiences and pioneering researches, this dissertation made systematic researches
into trans-administrative-region SCS, put forth a framework of deepening integrative YRD
(the Yangtze River Delta) SCS, and finally made empirical studies.

This dissertation is composed of five parts,

A survey is made in the first part of present studies of SCS both at home and abroad,
which shows that foreign studies are mostly based on mature credit systems and there is no
mistaking what they are aimed at, whereas most domestic studies make use of one
economic theory and put emphasis on countermeasures & suggestions within either an

administrative region or a sector with few study of trans-administrative-region SCS,
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Making use of economics such as evolutionary games, the evolutionary mechanism of
SCS is, for the first time, studied in the second part. A model of evolutional games
between market participants reveals that defending cost of people who prefer credit against
those who prefer discredit and punishment coefficient are the major determinant elements
of whether or not a social system is flooded with discredit favorers. An analysis of a
supervision evolution model reveals that governments’ main way of improving SCS is to
adjust incomes of each participant. In addition, computational simulation shows the
evolution route of SCS.

A comparative study is made in the third part of SCS construction practices between
China and foreign countries. Drawing on successful credit construction experiences of
developed countries such as the US and developing countries such as India, a summary of
their respective problems is made for the guidance of RCS (regional credit system). A
summary of domestic integrative credit construction experiences, including YRD, is
conducive to realizing a leap forward in theoretic development of integrative regional credit
system.

Drawing widely on successful experiences and pioneering theories both at home and
abroad, a systematic study as well as a framework of integrative trans-administrative-
regional SCS is made in the fourth part, which are as follows:

(1) An analysis of current situations of YRD SCS construction. A summary is made
of the advantages of YRD SCS construction for the guidance of integrative RCS researches
and of its problems to indicate the direction of further construction.

(2) A research plan of integrative regional SCS: First, the main framework; next,
driving mechanism and five sub-systems such as organizational and institutional; then,
build up a complete theory of integrative regional SCS.

(3) A basic scheme for thorough construction of YRD SCS in light of theoretic study
of integrative regional SCS.

An empirical study is made of YRD SCS in the fifth i)art, based on the typical
example of business administration credit information of YRD unifies etc.

Finally, a summary of the whole research, a brief discussion of the direction for
further research, and suggestions for practices are made,

Creativity of this dissertation includes making use of evolutional economics for the
first time to find out the generation mechanism of SCS and means of SCS improvement;
making a comparative study of SCS construction practices between China and foreign
countries to compose five basic elements of SCS-construction; forming a driving
mechanism for interest-integrative YRD SCS through literature study, investigation and

empirical study; forming a systematic, scientific, and theoretic framework of five branches
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of integrative RCS and its driving mechanism.

Keywords: integration, YRD (the Yangtze River Delta), RCS (regional credit system),

CSC (credit system construction), SCS (social credit system), evolutional

gaming
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