=] 50 - sinr R

L FREGED
1

Mok # minmit




\\\\\
ce!
o

SH v - 55 R

1[|- ZE&ES

B ¥

D {9k mpmat



EH 4% B (CIP) 48

UESFBEBE oM/ 258 . — B - 5 BURE AL, 2011, 8
(H B - 23RS
ISBN 978-7-309-08277-7

Lo M. 2 ML GEZEBEE-4E0E A - S A - H0b V. F830.91
o A [T 434 CIP B %5 (2011) 56 144212 5

EHIRH S
PO G
T AT 8/ R B

5 H K25 R A BR 2 A R AT

T EAE 579 5 Hil4 :200433

Ak : fupnet@ fudanpress. com  http://www. fudanpress. com
[T .86-21-65642857 ATV :86-21-65118853
HMNELHR I :86-21-65109143

LR A i HEED

A 787 x960 1/16 EN3k 17.25 %312 T
2011 4F 8 H45 1 BRAS 1 WREPR
E[I % 1—4 100

ISBN 978-7-309-08277-7/F - 1726
EMr: 29.00 Jo

QAT B A RV, 34 1) 52 EL Rt AR A PR w1 AT E g
WA RALLTE




SRR

A A AE S & b Lol o A B RER B, X IE 5 £ Bt
ST ER AT RAMMA, WET XERTHPREN
HE 75 0 B BE 55 fk BT 06 2 0 AT . I B AR IR0E I 4R D 95 T A Bt
W, B BEAXN NG EEK RGN, D EA NS5
5 P B B Y 15 BTk .

B, MNBmMBEALES TS E MK REI, Wik
TAERR T b, 52 WA A 1R G1BEE E R AE & A T S )i
EEN M, ERERAKMEEERE. £ 7 #E5nR™
SE OB AR Al b, dn s R R R 0T S BRSO A A A OR B
HIEHFBmME LK., KETHesHh@H MR, KESEDB
UMK E, M EZEARROPILE, &5 2R T 5P ke
REBBWKEM T HETBRMEES ., KBENH T KA
EoA N/ S B L S o R RU P o E WU S A T 7 SN
N BB AL A B B8 B/ B BER M AE 7oA. IR T IRBEA
BRPE B BT BEAL AR, M RHE R R PR U R B R &
B BT H o wg

ABAREGMESE, THEREEL LM AES>], H
AR AE R R BB E E ]



CUESF BT 04T )— B aE 1 452677 3 R R A I 27 19 18058 -5 Wl 9 93 Bl 4y
A« [ PRERBGE B 4 A 5 T 397 5E < W 8 BT -5 Rl 9 A0 i g [R1 K AR B AR
PABA N SH B BB TR .

XTSI AE TR A ST 5 BRI ARSE S AR Z b R K&
B A P e B IR D0 4 JT 39 8 3 5 A EL S L, BOBR B 7 3% R & ATl ISR B DL K
U H I B G T BOR XHIE S5 117 35 B9 VR s SO A 8 B BTl A R B 2 EDIR B
i 3o W 55 4R R T4 SR B SEUE S (i B2 3 “E e e b A Wl ad 2 VB
AREL FFAL AR R A M 2 55 KUK » 485 6 18 S S BB A O YA 5 e st
UGG . R T R LR AR BUR M AR, A B 7E RGUH R B A ST 5
- BORGMT IR BRE 32 F TR B SR 54 T A AT R B B S ) S R 41
Xt Wi - XU, PR 8 B JBCFE 301785 B4 T S 58 o AR, AT o R B A 45 2K 46
B FEZEM AL T Uiz 3h B R, R ZI 2 M E B9 i B, A A TR R
Rl BEAL 2 AL XK .

Mt AT s sl S R ORY SR B X 2 BR & 2K T B gl AR, A
P4 T B A TR S A E W E fr i g Mm% s hig 2R
RESEH H I AR, ZEFE SR A B2 BT T 7 i O AR R & H
RS VR BE 7 » 221808 A BRI B8 & BEAT B B R B B2 & L BB
PR AR A N A (BRI

ABEIAT EFREBGE I SRR R F R H G BR R BT - A
H W E MBS LS BRI 5 6 i 0 7 B BT S w1 2 3 O LR, TE A
TR ARG FISEER T B R T — TR X R4S B & e
RERNBBE T i 8 RV 8 3, 2 ST USSR 22 1 A ik



A B A R EIR IS 1 By p A R R T S S MR B R
FEAE i B 5 B R HIUE G VI SRR AR B A RS S A A E B S
FERLVEH BT RLEL A OB R, A0 w5 LR A 43T R R RE ) » & WL o T
GRGAT N IEF PP RN SR, 2B T X 5 T ) SEBR R I A B A
PR, PO A — A A 2 18 A (E RS, il D K1 A £ A0 D s 5 b F
A

P NE. F-FEHEERES.HE . =M. 8B IFEHR
FHYRE 5T EH A R WS BE R, REAETT Bl A5 TN TR B A A
igfz.

ABTEGVES R P AAE R BE TR, B HE TSRS IE 8 1R SRR AT |

F
2011 4£ 7 A



B S RATHIHHEIR cooveerrrrrrereeree e 1
%_%‘ %ﬂm%ﬁ%%ﬁﬂm*@ ................................................... 1
:g_g_::’ﬁ @%%ﬁs@ﬁIEMﬁ%& ................................................ 7

=4 SR THIAI R S MR A EFR eeeeererrrnnsrrenernniiiiannnn, 12

%:E ﬂ%&ﬁﬂg&ﬁ_ﬁmgﬁ ......................................................... 28
WA UFSE PRI RS [ AE  woeveeereennerrerrnnssssnenteminnnineetieeeeaes 28
A IESR RO RSB SHG R ceeeeereerrerenneee e, 40
R 8 Y AV e O PP PP PP PP PRI PPPPISPPPPIPPPPIRO 47

BB ELARMTITGIE cooereerrererrrri e 53
T RN M I T eveerenserensnttiiiiiiiii ittt st 53

T PO ceeeeeeee s s 60

%EE ﬁ%#&ﬂﬁﬁ*ﬁ .................................................................. 87
’;ﬁ,_iﬁj 1—3‘,{%;5@[%*#5%2&&}% ................................................... 87
B SRR SR IR e, 90
B RS RN S HAPRERE ceeeererrerieeree 98

ERE RREIRRRENHT oovrererrrrrrrree e 106
B R PR YA oorerreererree e 106
o5 A ﬂﬁ%*&ﬁﬁ%% ............................................................... 113
AT BRI S GO <overeeee e 124
BSPUNT  FEI RS coeeervnnerrmnnne e 132

AT SRMTHIBRIELAG rvvverrrrerrrrreer e 140
W RS R TH PRSI AT s evvereeeeeererrrerc, 140
BN R T IRIIE e e re e 143
R I e 8 1 AN ] PP TE 148
AR AT T ELIG ] evveerencenereeranmeninniiiiiiiiiiiiiiiiiecininnns 155

HELE INCHIGT TR T L ZEBINE - ovevverrererrmrnnrernneneneiiaennn 164

A AN TSI R A BN LB R GE LI «eeeereorsrmmmmmreeessenennnnnnes 164



(2 2 ERETOM

Sl @ﬁ{[:gl}zz—gjmpﬁﬂglﬁﬁ% .......................................... 171
S AR AR KU I TH LR veeeeeeeremmnnnnnnesss st 177
HNEE REARDATTTIE cooerrrrrrrrrrerereeeeeentt ettt 184
B T G RATEPHT <oveererrerrmsemmrsrniniiiiee 184
AT AP e eeeesecsesesssettesssttstaattttssastastattasaaataes 201
=AY I ARFEFRIPHT coerrnrrereeeeecentititiiiiiiiiiiiiiiii.. 203
FOUNT  PETRERIE AP coveeeereerreenrcesieciiiiiiiiiiiiiiiiittiiiitiiitiaine, 213
WA JEBEERBRIE AT «ocerevrerererensssrermmiinnietiiee 290
HHE FEBAESIEMESRRETER «cvveerrererererrert, 229
B SRR ISR ceeerrniiiiiiiiiiii it 229
BT SRR I IBESRIEE cooverrerrerenesetatitiiiiitiiiiiitiiieiienes 232
WA R R S AL ceeevreeereennrest it 250
EEDOTT FE G RUBG B FHL covverorrerenenrnnratittinteniatetitinseteattcnttcesatenes 252
HEY  AAREE SH BT Z B EHG o oeeerrerrsrnssenesieiiiininne 255

o T TP T PP P TR 268



Sl ied

BN SR RS SR

—. EMTIHRHEIIEE

4T ¥ (Financial Market) J2& %% 4 il 38 F1 4 @t 9% 7= il 5% 1L S P .
i, MUEBRIE SRR ENBRE RN T RSN EEE, Rl 7 7
B R GT AR R AR BE M s, NI SE B IR T &M A FEAC B 54 28 A, $2/
T AT RIRAECE RN, NET R BRAE T A I ER R, BN S, &t
HALLT UFIhRE.

(=) koAb ki Xbnne

LT RE S HE A Rl Sl i & b 2k T ELRR AL S TR B U AR PRk L
Tt E T oRTIEE. SRR £ RE 3 PT, BT DI R 4 Rl T 3 i At
ADhe. FEPRKBSMTS, S E S HFEMRESESM THIT U SEER
B BT AR PR R TEA,

(=) kR bRERFOAR

S Rl T 3 0 W A B AR AT R UK E Kﬁ_fuﬁ%t%ﬁﬁfﬁﬂ‘mﬂﬁ
BN, [l RT AR 5 iE 1T . &R E IR &5 % 5 R UL B At 4 fl
THMRGER L, LR E R SRESES AT ERZ I ERN I E SAHE, it
DWW LT B AT R, NI A SR 4 S0 &M A R T IEN A K
BCE . M4 AR YT IR I BT RCE A UnT LA S 15 2 55 454 5 ™k
454 , b A] U BOR A SR S R ikt S &5 BT .



W 2 UWEHEREYEAMT

(&) e ALN%

ST RSN &R, RZ 1035 F BB SEMN 3 5 » (ER i
55BN e or o W BER OC 2R 5 b G TR JRAS A 2 (K R 5™ A A » ik S T A
SR 5 Ui 2B T T T 390 WA 5 s e B ks EL A R R BB

(@) HELABDLBHN&NR

SR SR AL H) SO A L LR T T T A RS R N T
ARGt , (25 b & B BT R TR B A LA S B, o B8 A5 45 b TR 22 [ LA B 4%
Fhréamm G2 B R —E W E . BRI, 13555 & B AT LU o 5% 75 6
SEBUIL B BESK L A S Rk L S R XU b T LA o a2 S 58 B B4 Ml A A 5 5 WL
SEEAT A XU 5 (7] ot -t k7 <6 Rl Ty S ML EA T LSS 5 3 B » L3 vl A 500 )
RPIAAE 5 B4 bR A 58 5 EAT BOHLIE 317, 25 O o 22 s 1] 22 i ZRIBURUES: Wit
fit . BHLA S BURAE R T 7 G Rl vl 0w 9 Wi s, (EE i B i 8L 3 5
B2 T A1 B T S M 55 o X < TR 47 P 1 8 2 A < Rl 9 TR ) 8 % o) <5
THHIATRRE .

Z. &

AFEZEBI b i E DR A A, a2 47 80 55 S A e s KW
Z5t. TSERSETHEITHESFFA TS S5ERERA T REE
HYER . XTFEmmmAR, Bl EEAE LR AR 2058,

(=) BBEARLADRFMBX G, TEHXITHREETH

B M i3 (Monetary Market) J245 28 BIWIBR7E 1 4F 5 1 45 LAF A9 4301 4 b T
B2 50, E2 i B S5 L0511 iE R B T 4 K8 ] 5 L e A7
BTG SRR BT S R SRR T S A AR . B T T 3 NS S R 4
HIS T, ] B R o S AR AT PR 2 A B iE AT M T B BT, BT WIRR S L i sh ki |
LA R R 25 PR AR A

BEATT Y (Capital Market) 2 HIRAE 1 404 EP K48 T AR S50, £
Bl RPGEET S PRGBS TSR E T SRR, BRATGREP K% S
il EL 1 37 T, LA TR AR5 P 1R L T 3P 5 R o e

() BBEBEFLALGRVLEX S TEHESTHRETH

15t 55 i 3% (Debt Market) J& 38 33 {5 55 T. 5. 1M @it A %% 4 #9 5 5 il % (Debt
Financing) 3 , 38 5 W7 Z [8] B AR B S — Fh (5 55 R AUOE 2R, 8 i (5 SE i 3 0
A . 555 R B 2R AR S SR8 2 Rl A o4 A

25 1737 (Equity Market) J&48 3 ioF H 85 A 8 A% Ifi fil A ¥ 45 i AL 25 il ¢
(Equity Financing) %7 , iz T 51038 5 T HE—F A AUEIE. B2



F—u SmMmHHE 3

T WL A T 37, B 52 T 3 X 4y Dk %3 i 117 8 (Common Stock Market) HI 5
i3 (Preferred Stock Market) , A HuA5 55 il 9% (K38 AR A5 8,330 Fob “ 8 24 3R o5 T
B BUES AlgE BLA BRI R R R AL

() BBREAIATHOHWERAXNSG TSH BT HRZBTH

—2 i3 (Primary Market) &4 #HiE 25 & Kk A B3 B, & A kSR i & 17
M, R A RS MY T " . — R TGRS RERNG I, K35
T HE“DFIES Z K.

Z 2 1{i 3% (Secondary Market) Z¥] 4% i ¥ & AT WA Wik 25 08 7 1L 33 07
RN WA TSR ETT . Rl T T A M IEHFRMR i, 3
5 THRHA WIS ZFR . R0 i shtE XA 5 1E BR X — R i L &
B, AR R G s S5 B 3 S K, ek — BT S R R AT R I R AT
HETMAE A E XKL, E S SRS E gL E R,

(@) BEABLALDZFRANS , TEHARXTHRUETH

BT 3% (Spot Transaction Market) J& B 5232 5 3% Ff. Bl 4% 38 5 (Spot
Transaction) BIfEZ 1T B2 ZJa 4 REA R 2 4~ TAF H #17LbR 38 HI M35

W52 3% (Future Transaction Market) 231238 5 13757, 4% (Futures) /&
T8 LARHEAL & 2908 X T R M FERE R S — R H I EA 728 H1 i 5 A SE 4 7 o
AR e, W38 5 (Future Transaction) M J& f B 58 £ 42 A\ (Broker) 8538 5 i
(Dealer or Trader) #E3Z 5 It HL it S bm Ak 1 3 0% & 243l 2 52 7 SB B 38
b, I HAENA G HERIG A S5 H W8 — 18k B K 38 5 B iE B LA @ i 38 352
X7 B PRUEA: e P E 4742 H T T S5 5 R As AE sh i P A i B 5 B e i 3h .
BB kT T BEEE X 0PRSS R L. MR B TAREH A XY FAFE
B Y IR IRAESE 5 T L HE T BAT A LTUT B SE Y07 5 B4 Rl % 7 O SE PR A8
Hlo W92 5 HA R R S5 B D RE .

() BELABTHORXHREX S, THEH2LTHRELTHS

AMI T3 (Foreign Exchange Market) & 4N 3K 320k 45 1935 B » 322 ey B A 41
LT G AN TS SN 4 AMC IR T S A . Bk A& B AL 2
RSN MR B AT U T EPRS RS2 FB B A RINCEES R T X
SMCHEE A FESNE B T A T 2R B S AHFEIE QL 5E AR EE | 30) A ik 2% (i
75 JBED A MTIE FERFEIE) MY ™, ,

w4 1i%(Gold Market) REEZ G MG, FEMELIRT . HE MR
MBS R, B “EE&ERT"ZE, BeEA7ES EE R A%
FEH LA BT T B (BRAE N EAUE & 7T, e &0 A LB E E AL,
WM EEBOR T EE ' A=A HRA S SBUF H B H SRR SIS



@Y ,

75 T B AR R R R K A A B PR E RS BRILIE S
KAHHAE .

(P) BBELABRLAZJHALHBRXS , TLHEBATHEHATH

22 5 B i 3% (Exchange House Market) /&3 N 22 5 i3 F7 . B4 [ & 3%
fi——23C5 0. NG M “GNEES” , — R Bz Sl (A RIS B D A i
WAL AT G I AT  BA (S R/ 32 5 B R A (5 5 X 78 43
I AR o

43 (Over-the-counter Market) 374848 5 13 Fr » A 1 B B 2 W 3
It H W T T . 50385 XFRAEGE 357 =38 5 W7 A i B e ik
3 5 » A5 TR 5  TE7 v 2 AR (5 S AR XS A 78 2 e

=, SRR

— [E 1) SRR R iy b JRAT AR SR AR 3 S LA FIBOR
PG R IL R LA 1 - D Hr, R TR SR B, BER i 5 M
Z 5%, X RWEKNAEE . S 58T 5 E B iR FEET A B R A,
R P SR AR AT 5 A B R LA B A RS PR Y X1

L hemn |

—| BT
— feamteamyby |- saEss
— At

—_ BEHRAT

EEEEEED

%S |
—  xzxs

—| EfemtE w1

—| W%/ &rAF

LK R
| Emtemil || Bzt |
e R
B1-1 SRERGHER




F-w SRMmGHHE 5 % =%
o

(=) BeHasnd

17200 4 B MLM (Depositary Financial Institution) f1 @417 . BEE VLA (5
FEh 2 A ) 3 4 4 AR L (R RR A J2 X 2 v A LA I B 2 ok IR 2R A &5 2K
fFs

1. 7 W4k 47 (Commercial Bank)

R AR A TSR 1 W AT A7 3K 5 SRy T R b A 0 38 B KO 4R A e B B 1)
RS R , A E R AT A SIS R RS ThEE. HPEEK
U8 3 B R A7 AR ST 55 AR A7 3 ST ok 55 2 R BTk 55 SRl 55
AEAHBEN . R ARAT R P DL S A Hr R th 5 EE ., MAREX Lk
B R P ART TS AR F A B2 I B ol 55 » 38 & s S A v K 0K, i A
W OT S B PRI T 55 AR T AR B L 55, BB “ &2 a7 s “ & @ 5 iR AR
ZHHE

2. #%E HuM (Thrift Institution)

fitt & AL = SR RSB B AR A M S LA . AL I B i ]
T RAN B P K B AR 9 A A UE S5 48 BE L FLWE 7 b 55 B BR S L HE PR AR 3K b TR
s HAT B R R Z R . MBS B AR S AR, ERERZ N
{HFEME & WA T R B BARAT . 7E K EARZ A i & 1E X2 B B & 4R AT . 1674
B E AR KRR Z A& R T .

3. &4z AL (Cooperative Credit Institution)

BrE A A F e L [ R 25 i R A B AR S LE B A 1E R % B 14 Rl
16 30, B T2 ST () BTG BD A A VR LA , =848 SR A MAERITM
g

BAEAE AL IR 2 Ja R AR AR A BhYE & LA , 3 A4, 5247 A
FEALRAE B BEF I, R4t AR R — 5 S50 K i 4 FIUAE B Y B AT, AR 28
B H R DMESER) T2 MBI A A ) #5205 03 IR 55 #E Bh & 57 h B 1
FAfRYE B S R, S R R T UAB RS AR AFEK 5 A EA g
WeAE AL GAF 3K FLWE Gz FH R B R0 2 D SR AR 301 O K L T B £ B8 VSR AR N B L IE 25
FBE DR 55 A 55 .

BVEARAT R RIS F A VEAL 4L B B M A VE & LA, 2 A1E B 1EME
FEELA b ST AR R, BE A E B A AL, B 5E AR NEE
HER R E 0, s 8 AE S BAE, SCAT BB AR R EAT AL,

(=) kB UL BNH

A7 4 Bl AL# (Non-depositary Financial Institution) 3% #4347 (%
Bar s m) L[] B g L R B A 55 4 Rl W) 45 2 il R A DA A AR



S2% 6 MEFRE AT

1. # #4247 (Investment Bank)

BEOARAT S0 TR Al I BRI B U SRR R Y s AR A B & AT A A E
Sl 4P AU . BEERAT R4 19 3 BOR IR AS & R A 3K &l i RATA S
A I A S MR A . HOlE 55 5 0 ik 27 A 8 s AR Ak 55 LA e SR
1) B E S5 R Tl A & B K A & S 5 0k 1 - 5 A A5 .

2. #& % 2 3] (Insurance Company)

R 2N TR AWV & T TVFHR KL 55 i E il . 3R EI PR EE DR ff
Wl 55 43 N AR IRl 55 R P AR G 45 R 28 . N B ERI Ml 55 )2 DA i il
B A AR B 0 BRI 55 » T2 2 A TP | (g R LR B T A M0 35 DR 2 B o g
s WA P AR Y 552 LAV 7 B AT SR 25 A AR B () PR AR I Ml 55 » 88 Ey I P 4 2k
PR TR A PR SRR R AR . PRS2 =] e T 43 S A AR IR 23 =) i 7=
SR EMRE A TR IEA, AFHLRK 2 F] (Life Insurance Company) &% [ 145
N BRI 55 AR BS 2N ) s W 7= ik 3451828 /) (Property and Casualty Insurance
Company) &% [ 14 B W =R KOl 55 I ARBE 2 7] . FREICORES 2 )€ , [A] —fRER 2
) AN R s S W = AR M 55 RN T R K b 55 5 228 N ORISR DR 2 W BR 4337
B IEHD s AR

PRI T 9T 4 EEORIE TR NI 2% . ERR S &miE H B, AFR
6 ) DR R B: B AH X LR A » F2 B I S el L R B IR B A
SR MY 55 5 17 W 7™ 55 0k AR 2 i) W) PR 5 A5 LA 8 R AN o 1P PRI I B
4 F BT RO IRAE B BGR A3 W SE 62 T i 3 3 4 L i Ui 25 R 1
o AR S AR BRI sl .

3. 2 F) X, 4 (Mutual Funds)

L[R]3 4 th AR B AL 4, R4 R IR R0 G A A T W AR SRR L SR A IRy 3k
G BT 1 7 OB B 3 BT S Pl ok A i B A HLL e &l 3 LT 8%,
FER BT L1 = LB BE WA 2% I AR HE RIS 7 — T w82 B o1l 2

i 3 [R5 4 P B BT S A ], w] K] 43 % T 17 7 3 ) Bk 4 0 e S 1T 4 3 ) 3
4. SR RIS AR /NS B DA SE By i 7 OB B S 4, LR EE
FE S RB ] L WA B LA 8 o b S8 A At i sh P s i B T i 3 1
H., Ui RS R BEE T g /N 58 4 LA SE Ry T8 el (5 FE ik 25 65
WETE I B ] 3 4, 489 T IRCR T 1 45 R S 3R 31 4 B Al % R BRIV /)
BHEHM.

4. x4 (Pension Funds)

FREIE I —FI R T AFRE A G LSl . FRERSNTE4E
KPRAL AR N BINGEEESNMES. B TREXSFTHNNSH



B-E SMmHHhE 7 @

i

A] AT L BE 42 30 OF H H SR 24 X M IR 5 2Bt ] UL, BTk 1S
S BABGR AR E R R Al B, R, R E RS iiE F E R T R4
Ak KSR | i G SR AR T I B

5. W% /4 @k 3] (Financial Company)

W% /G iAW R E R RAT L 5 AR R T & RALE .. W5 e A A
FR) B8 4 o U5 T Il AR AT A 3K L o B Al SR Al HE R R SRR SE, EE NS
KT B A BF AR By AE AR G R BE K LA B Ak W 55 & W A 55 . H RIS O
EHRMM SNk FE &My R, LT 5S8R ERITEA 4%
JoE P 0 22 03

P WA 5572 w2 A b B A B ST 18 Ry Al 5 1A RS A B AR B L i
KA B A A PR S b IR 55, O DA I G Wl IR 55 8 M AEAF sk e e LA .
PEE R UR LR RGBT 3 AN A B s BRAFR 3K R AT W 55 2 wl Aot 27 A ) ol 3
555 . HolkSryE BNz fEA L S FT N, W 5528 Bl R FE R ARAT (B BEARAT
{RHE2 Al BT vl SF RE T B IF JEXT B O3 A7 AT 245 F A B Bk L I B 5
505 B 5 7 5, | BT RELGE K {5 OF \ BEAME R R B LD PR Al A5 2 LA B e
I T 53 BT A AR B ik 55

(2) o nsd

R RS & BURT R 2 12E 28 5 A Ji L JRI 3 25 B 4485 4 Y 4 s 34 o 0k 448 5 1)
THARE 1 10 BT I U R U U B B B B MR AR AT . BURTEARTT
k55 FER T T =AM : — % TTIRS T EZREE AU W FR %=k & J i [
FIFRARAT s BT 10l & AR 1L 4 Al IR 55 1 & AR AT : — 2 RFE RS &
JRAG B TERAT . BURYE SR A ] T 53 A 4 i HLAS , S — R B80R 1 5 ) 4
RPLA , YA R T BUNSEA L 55 HIHRBUR SR, — AR AT 3K, HE 4z
5 E G 7 Ml B VA

BN RPUEX SRS TR

—. MAEKXMIEE

(=) LBk bAdet

H %Rl % (Direct Financing) f48 %8 4 (1K) 77 7 BN 2L A% BAE LA ST B 24 3 A
KA BE R ERZNE R KT i 06 0 oR A0 GReRA) B 4 s ) 4
fi] AR AL (B A DR RO B AT H B [ B 4 R B SR AN (B BLEEIES5) 1 ¥F 4 bl
HK. ‘



77

] 4%l %% (Indirect Financing) &35 %% 4 () 77 7 5 FN 23 4% SR G ELEE 0 15
RAF 2 DT HR LA 4 Rl A HLA R %of 57 9 24 35 N, H 4l vb A 1L ) 28 4% AL
U E O KA 7 el 5 H 4 R R AL BRI UE 25 Rl A28 A% SR (IR AR )
9 4 » 38 LT A 1 9% 4 W 3K o R 7 B0 e 8B OO BT R AT R B 1 &
R ELSRAS B (A1 UE 25 1 9% 4 ol =X

e EREE S RS BRPN RSN RAMRAE SRR FHRAL
(W 4 e 75 KD Z R I AN AELEAT AT 1 LA R R H W ¥ 516 AP Al
¥ —RATIE L M 55 A B 2 R, BVARATEE R WS & B AR BN Z (5
N5 55 A0[RI SOJ B8 4 o - A I 5245 N (AU » eI AR AT R ¥ 5 15
Mo, WA —FHEd fEREESAX T X EERNEN RS NS
B kR 5 oy — T T o O R Oy AR S Ve e T OR A SE AL & V4 1Y
(WKE1-2),

i ~ g
. e T :
HA%IE % N L2 HHIE S
o
BIERH X R g
vk %
e G T A AL Ry e X
HEE S
T : T
§ v ytpkR) || -
P i ool oo
Lolnmbdoling dlmspa i g g 4 e
I 4% i 2 ] 42 3%

B1-2 EREmASEEMR

FE ELEERL TS UE G A AR B, T R S A AR A T A b A W S & R
SN RAT B 50 B S A S R BEORAN, BE B I BLAR 7 R 7 O LB IR A 55 13t
BORR BT A B R » 105 4R A7 S il v A AU =2 i) JU) g — o Z HE AR 386 R i e
155 BB R A RO R (WL 1 - 2), AL 4 & il P A J— R 4T P 4y, O
EERH.

(=) k&R HARE T

AR T AR T R (K R WK 2 Rl 9% 7 ST AR 4 o) Sl E A S

PR DA VYRR IR T N TR WE 4, BV A T 1H R B A7 AL 1T T 1 4



H-% SHMHHHE 9 #2h
R, Horh, PrIHYE 4 E 5 T RANEUA B0 8 A< 28 A Wi B U AT WA
75 PRI S AR . AP AR RN RIBLS R ) — 43 » S DA 25k
P25 AR TR AR A » 2 BEA AR B B AR AR S B RO A A4 A

i AP A LU AR (D WAl B R 54, il o
T RAT IR ST T A SO PR T AR . (2) B A7 W 5 B AT A i
ARARFG BT T AFAL . n2R2% RDRE B i 2230 20 B 45 BOR » I S8 A B
F98L, IF H i T2 5l R BRI AT RES | A28 BB 3K BB AT H A 3 00 SR R AR
BRI S 17 3SR R BEAS R BE — BLAIR . (3D 1h B 39 i i BE A SR U T i
2 AT AR B TR RATIEE R BEAS i S I AN 2 B 2 w) A IR 9
JBeSe i FIFR AR P A o [ 6F 38 T 348 28 &) #6945 T, S8 28 ml 9 R At O XY
EY.

W TEARE YT WAFAE— M BRAL: (1) B AP iaR 25 SR BOR T 28 Wl T 3R 15 i v
AR . (2) PIREAS il B8 AR R IR T2 W] MO BBEA 2 BLBOR . — D i » B A7 UK
i 1) LA 28 22 32 B SE JREAR (A B A1) » At 1T P B A HE 8 85 5K L XU D - 25 PR 3R iy
R BRI AT HE R BEHERFAE—RE K b5 o5 — 0 T B AP A 22 T REAS A T
Hrid) LK Al RE 2 W 2 45 IR SR E YL

44 DA R i O LSO LA 96 A2 2 W) G AR TSR 5 A3 2B B T S/ e o B A
[ AR SRR FRERAEA . (D AT E @A (2 kAT
75 ABAGIE TR B G F IR A YER AN SR s (3) AT SRR HHk.

=, KR E TRAERE

(—) mEZ*®

SRR By 2 R BRCA Gl VRAE » B BN Rl BEA T 28 FF AT I » FH LAGIE B
JBAR By FIAL A3 A FEUE . SR I B AT EAR L U2 AR A BRA A, IS 8 H ol
R KT A AR AR . BOR—ZAW, F57 8 H A REE R BT Al iB R A, 2
REIE T A B AR B, AR B AR W 25 A0 XU B 25 5%, SR A 3% 3 B (Common
Stock/Shares) FI{f; e/ (Preferred Stock / Shares) 24},

1. %@ B ik T e 88 &9 Hr

Wz 308 B AR IR0 22 ) BEZR Xof 5 308 e A 7 ) B BT A5 R 2 M S 15 I 443 2 )
BIEA R PSR IR . A A R BE T AR b, 8 AR YT A ARG (D) ¥
Rl B B E R A . ARIARR,IFARESECRA L A RA . R
AR oA AR Y 4 R R sl AT AR A R BB LA AT R S A el b S
AR (2) 38 %A 1 H 301 H 1L 5 30 A S8 4 Rk A PE R4 IR AE 2
A A TR, EXRIEA R K R ST R A EEE X, (3) K17 B




