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CONTENTS

The Problem of the Current Situation
of China’s Property Market and Regulatory::-+:--+++++-+-++-++.-Bocheng Yin(1)

Abstract: This is a preliminary analysis on currently Chi-
na’s property market (urban residential property market is ex-
actly that) to run some of the issues and government regula-
tion. Factors, including soaring prices, the effect of policy con-
trol study, the purchase of the problem, the development mod-
el. Looking from the perspective of existing products is expect-
ed to China’s urban housing development model will gradually
achieve the following four major changes. First, the develop-
ment goals, in order to stimulate economic growth from the
main changes to people’s livelihood based. Second, the devel-
opment platform will present the main shift is the development
of commercial housing development and the protection of resi-
dential commodity housing both the pattern of walking on two
legs. Third, the demand structure will be a strong investment
and speculative demand to rational consumption—based. Fourth,
supply structure will prefer a more high—end developinent of
large commercial residential condominiums developed to mainly
small and medium size commercial or security of the ordinary

housing, including quasi— affordable housing.

Urbanization and Real Estate Market:
Interactive Effect and Coordinated Development::-:--+-+-:++++-- Qianjin Hao (22)

Abstract: Based on international evidence from developed
countries, the process of urbanization and the development of
real estate market have interactive effects and coordinated de-
velopment. The urbanization is the main driver for real estate
market through housing demand, while the condition of real

estate market could affect urban economic development and the

3



process of urbanization through labor market. The paper sum-
marizes urbanization’s impacts on real estate market in the
view of immigrants, population structure, income growth, home-
ownership and land regulation, and analyses real estate mar-
ket’s impacts on the process of urbanization in the perspective
of living cost, migration, fertility rate and urban innovation. In
the end, this paper analyses the process of urbanization and
the complexity of real estate market in China and gives some

suggestions for the development of real estate market.

Comparison Study on Housing Accumulation Fund Regulatory Model
Pt e e ees Zengwed Wan (57)

Abstract: Housing accumulation fund system in China in
the early 1990s during the implementation of housing reform is
an important step. The fund has become a newcomer and has
great prospects for development of the country’s most important
social funds. But there are a number of practical shortcomings
in the payment, use and operation of the process. These are
major challenges to our current regulatory system and mecha-
nisms fund. The study is trying to conclude, discover and pro-

mote the regulatory approach.

Lessons and Revelation about Residential Rental Market
from Developed Countries in Europe and America-++---Pei Cui, Jun Zhou (85)

Abstract: This paper traces related prevenient research by
authors (Pei Cui & Lele Yan,2010, Jun Zhou, 2011), which
discloses that the absence of tenure choice of residence due
to imperfectness of residential rental market is the important
element causing real estate bubble in China. The disfigurement
of residential rental market is related to immature real estate
industry and the lag of system construction of residential rental
market. However, the longer history that developed countries
experienced in this field provides abundant lessons to China.
Wherefore it’s realism to analyse the experience and lessons
of residential rental market and its administration in developed

counties to derive benefit revelation for China to explore the



path for solving further problems of real estate market. Other-
wise, this research is essential for the Chinese real estate a-
cademe, which focuses on property market chronically and
caused the weakness of research of rental market, to provide
theoretic support to the government facing a series of problems
about residential rental market especially in the main super
cities in China recent years.

The analysis is based on the author’s prevenient research
(Cui, Pei & Lele Yan,2010 ; Jun, Zhou, 2011). The paper im-
proved the study of residential rental market on the aspect of
study content and study object. The paper disclosed that resi-
dential rental market is the important way for providing resi-
dence in main developed countries. Institutional lessor is the
main professional participant in the market. Protecting the ben-
efit of leaseholder is the target of administration of the market
in those countries. Governments in these countries protect
leaseholder on the aspects of health and security of residence,
reliability and stability of lease and affordable rent by special
legislation favor to leaseholder about rental residence. Drawing
lessons from these, Chinese residential rental market should
grow to one with marketization tenet under social supervising,
institutional lessors as direct supplier and the goal to henefit
improvement of self-adjustment mechanism of residence market.
Meanwhile, China should to reform and improve related real

estate system in consideration of that goal.

Shanghai Property Market in the Context of Restriction Sale Order
eeeerasenets e st Zhongxin (102)

Abstract: January 26, 2011 the State Council promulgated
the "new national eight,” and started a new round of policy
control. In the "new national eight,” a move in the most severe
is the sixth article of the "restriction sale order.” Failure in the
context of economic regulation had to start the compulsory ad-
ministrative measures. In this paper, the background of Shang-
hai real estate market analysis and review of 2011 that the
Shanghai real estate market in 2012, severe "restriction sale or-

der” of the situation in Shanghai economy to innovation, re-



structuring and development in the context of adjustment is im-
perative , house prices will fall slightly, commercial volume
continued to shrink. Real estate investment in the security
room of the stimulus will increase slightly; the overall volume
will also increase, in the small correction phase. If the macro-
control policies have been relaxed, prices will soon rebound

control effect will come to naught.

Evaluation of Urban Land Use System Based on Low—Carbon Economy
caveresssssseeneniiaideoneneee.o. Kongqing Li, Yinrong Chen (121)

Abstract: The purpose of this study is to build theoretical
basis and practical application of urban land use based on
low—carbon economy. Methods of system analysis, AHP method
and obstacles model were employed. The results indicate: (1)
the development level of urban land use system based on low-—
carbon economy had a ascend trend, with the index increasing
from 8.51 to 12.93, during the period 1998-2009.The urban
land use system experienced evolution course from low-—carbon
and low efficiency to high—carbon and high benefit. (2) The
obstacle degree of land use comprehensive benefit was maxi-
mum, especially per capita GDP and the number of employee
per unit area. After 2004, the obstacle degree of the carbon e-
mission reduction of land use was maximum, especially the
carbon emission per unit area and construction area per capita.
(3) Overall, the carbon emission reduction of land use degree
was found to be the major factor affecting land use develop-
ment level. The obstacle degree of the carbon emission reduc-
tion of land use increase by annual average of 15.59%, while
the obstacle degree of land use comprehensive benefit and car-
bon sinks of land use decrease by an annual average of 8.23,
9.86, respectively. The conclusion of study is that the evalua-
tion system and obstacle degree analysis can reflect the devel-
opment level and trend of urban land use system based on

low—carbon economy.
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