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Andrew W. Lo FEHAVEECH#EH . “ - Evolutionary and ecological models of fi-
nancial markets is truly a new frontier whose exploration has just begun. ” £ Iil, Farm-
er and Lo(1999)
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Z9HT, REA B AR 5T A R R T B, AL S RUIE I AT L4 A A AR Y
PR MIR. HPBRA R WML RH T Zurich K228 Hens # #2753 E Leeds
K228 Schenk-Hoppé B R%E A S TERI RII IR, S W Evstigneev, Hens and
Schenk-Hoppé (2002, 2005, 2006) , iXEhF5T KB4 B 483K B Blume and Easley

2



50 bz
iy,

(1992) M JERIBFST . A1 — AN TE RIS Bl B ST AR M RUF IR A, R B i
BT 4Rl T 3 R[] A B 55 SRR 22 1) A9 A LA F B TE IR & R 28, R AR L
J AL AR IR VLR, BT ERIREA LSBT XA, iR E
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AL RBER AR R ERE S, FEZ WK IEH Dowling (2005) , Lo
(2004 ,2005) F1 LeBaron (2006 ) 4 A W8 TAE i 1AAER T # b &SN =
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Dowling (2005 ) 52 A4 1% B, % ( bioinformatics ) [ , K & R 7 & & —
AN EATIR{E BAL B RpLas , ZAL M AN RS SREMRELWER,
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R, SR ERENN K. BR Dowling (2005 ) 133z F 15 /K SC#E 4L R
B FENE R bz BRI T A0 A S B BHIE,

Lo(2004,2005 ) £485 B4R £ Al 318 WA 3T 3% B 18 ( Efficient Markets Hy-
pothesis 8100 EMH) , 32 7 #r#93E M A9 T 3518 1% ( Adaptive Markets Hypothesis
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LeBaron (2006 ) 2 —F £ HE183C, LA LeBaron F AR MBI R M IR B H
BHEE SR B ARRHE MEE BB, B TRV, B A T 4R
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XEAMRMIRER R T 35 /R SR A Y e BT AR SRR, Bt i
it )8 T b SRS B A AR5 . (HR, (b BARHER X & M 7 37 A <2 HE
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nary Chair in Financial Mathematics at Leeds University Business School and the
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A 5 7] BR Y B2 22 (European Science Foundation ) 235 —/~ 8 A FY3 B B iE
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