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ABSTRACT

History always gives people thoughts. Holland, the U.S. A and Japan have got
the greatest performance in the world at their times. Their history of financial maturity
and industrial maturity show us that these countries have become the strongest in the
world because that the formation and growth of financial system have played a very
important role and a number of modern industry have got rapid growth. Hence we find
out that there is interaction between financial maturity and industrial maturity. The
development of financial system of the U. S. A has been in a leading position after
World War II. However, the financial maturity far exceeds the intrinsic demand of in-
dustrial maturity after 1990’ s, and this caused global financial crises. In view of
that, this thesis tries to explore the endogeneous mechanism between financial maturi-
ty and industrial maturity so as to find out an effective path to relieve the depression
on China’ s industrial maturity, and to offer some theoretical and decisional reference
to China’ s financial maturity.

The innovative features of this thesis lie in the following aspects; (1) Analyzing
the evolution path of financial and industrial maturity in the classical countries such
as Holland, the U.S. A and Japan with the method of historical comparison. Modern
financial system had promoted the establishment of Holland’ s international trade cen-
ter; From industrial capitalism te financial capitalism, the U. S. A has posed a threat
to the world especially to the developing countries, and is at the front of industrial
competition; Japan has rapidly become a major economic power with the strategy of
finance serving industrial maturity. (2) Setting up a theory frame of the endogeneous

mechanism between financial maturity and industrial maturity on the thought of Ro-
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mer’ s searching and matching model in labor market. Having inspected the speciality
and commonality of the classical countries, the thesis establishes the functions of fi-
nancial maturity, industrial maturity, matching relationship, and explains the rela-
tionship of resource allocation, dynamic interation and long-term equilibrium between
financial maturity and industrial maturity. (3) The relationship between China’s fi-
nancial and industrial maturity is tested in practice and is compared with foreign
countries. First, scale and effeiciency indications of finance and industry are com-
bined to creat new indexes using SPSS and to get annually comprehensive indexes of
financial maturity and industrial maturity. Then the study gets combining equations to
test the relationship between them by individual and collective. Second, the thesis
sets up the matching indexes to test in practice China’ s reality. Finally, it is com-
pared with foreign countries with some comparative indexes to find out China’s ad-
vantage and disadvantage. (4) Finding out that the government’ s reasonable interac-
tion is to get financial and industrial maturity under govemnment revenue maximiza-
tion, then the break - point is to adjust governmental behavior to reach the reasonable
interaction.

KEY WORDS : Financial maturity , Industrial maturity, The financialization of in-

dustrial maturity , Matching relationship , Governmental behavior
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