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Forbes, Inc. is a privately held publishing and media company. Its
flagship publication is Forbes, a bi-weekly magazine, with a circulation
over 900,000.

In August 2006, the private cquity firm, Elevation Partners, became a
minority shareholder in a newly formed company, Forbes Media, which
encompasses Forbes magazine and Forbes.com, one of the leading business
sites on the Web. Forbes.com reaches 18 million people monthly. Other
Forbes Media websites are: Investopedia.com; RealClearPolitics.com;
RealClearMarkets.com; RealClearSports.com. Together with the Forbes.
com Business and Finance Blog Network, these propertics reach nearly 40
million business decision makers each month.

The company also publishes Forbes Asia, ForbesLife, and Forbes
Woman magazines. In addition, Forbes has 10 local-language licensee
editions in China, Croatia, India, Indonesia, Israel, Korea, Poland,

Romania, Russia, and Turkery. Forbes, Forbes Asia and the company’s ten

privately [praivitli] adv. FAA3h minority [mai'noreti] n. /0¥
flagship ['fleeg[ip] n. M, HEZEHK shareholder [[eahaulda] n. BFK
Vol encompass [in'kampas] v. A&

circulation [se:kju'leifen] n. KfTE property [propati] n. W=, %=
equity [‘ekwati] n. &4, 7=, A licensee [laisan'si:] n. FKEBFATH
A, SBIHBHA




international licensee editions together reach a worldwide audience of more
than 6 million readers.
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In 1917, Bertie Charles Forbes, known as B. C. Forbes, launched
Forbes magazine, the biweekly business publication geared for top
decision makers. Scottish immigrant B.C. Forbes came to New York in
1904, and got his first job by offering to work for nothing as a reporter for
The Journal of Commerce. A dozen years later he had become a widely
syndicated business columnist. In 1917, as an outlet for his outpourings
that were too voluminous for his daily column and his other magazine
feature articles, he founded Forbes.

In 1946, following World War II, B.C.’s sons, Bruce and Malcolm
Forbes, joined the company. Bruce headed advertising in Detroit, and
Malcolm was assistant publisher. When B.C. Forbes died in 1954, Bruce
became president and Malcolm the editor-in-chief and publisher.

Besides Malcolm and Bruce, there were three other brothers: Duncan,
who died in his teens, Gordon who died in 1987, and Wallace, now president of
Forbes Investors Advisory Institute. In 1964, Bruce Forbes died of cancer at the
age of 48. Then, Malcolm became the president and editor-in-chief, and made a
Forbes a household name when it came to business and investing.

Malcolm died at the age of 70 in 1990. Forbes, Inc. passed to his four
sons and his daughter, Moira.

Today, Steve Forbes is Chairman and CEO of Forbes and Editor-in-

Chlef of Forbes magazme hlS brother Tim Forbes is Pres1dent and Chlef

launch [lo:ntf.laint[] v. Fp GFrlk) columnist [kolemnist] n. ERAEFR
biweekly [baiwi:kli] adj. E#iE—KH  outlet [autlet] n. &4

gear [gia] v. ffi---- JERM outpouring [‘autpo:rin] n. &
syndicated ['sindikitid] adj. 1> voluminous [va'ljuiminas] adj. K&K

AR household [‘haushauld] adj. FgF B
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Operating Officer of Forbes; Christopher Forbes is Vice Chairman of Forbes.
Robert Forbes is Vice President of Forbes and President of ForbesLife.
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Forbes magazine was founded in 1917 by Scottish immigrant B. C.
Forbes, who was the leading business columnist for the Hearst newspaper chain
at that time. Published biweekly, every issue of Forbes contains more than 60
concise, original articles evaluating companies and the people who run them.
Articles in Forbes cover a wide array of topics from the worlds of industry,
finance, international business, marketing, law, taxes, science, technology,
communications, investments and entrepreneurship. In 2001 the magazine’s
rate base was increased to 900,000. Steve Forbes is the magazine’s Editor-
in-Chief and contributes a column in each issue called “Fact and Comment.”
William Baldwin is Forbes’ Editor, and Rich Karlgaard is Publisher.

R ZER MG 2B R BC BT 1917 4010, AR
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issue [ifju:] n. —REATR, ¥ entrepreneurship [ontrepra'na:[ip] n.
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Each and every year, Forbes magazine publishes its very popular list
of the richest people and the biggest companies on Earth (who also, by
the way, subscribe to this most accomplished publication). Absolutely
no merger, ad campaign or lawsuil of importance on the planet goes

unnoticed by Forbes magazine.
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B, HiEiRK ‘lawsuit [lo:sju:t] n. JF
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