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many of that group said they’d saved
absolutely nothing—yet they retired
anyway. Just 4% said they had de-
layed their retirement due to debt.

“They get to a certain age and they
feel privileged,” Ellington said, “They
say, ‘[’'m going to go on that trip even
though I have to put it on my credit
card.””

When you’re young, you have
time to pay off splurges like a trip
to Hawaii, but for retirees, procras-
tination can lead to serious financial
problems.

It’s not just vacations and enter-
tainment; one of the biggest sources
of senior debt is medical expenses.
More than 75% of the seniors sur-
veyed said they went into debt for
medical or funeral expenses.

Part of the reason they’re not

paying off their debts is they don’t

know where to start and they’re too

embarrassed to ask for help. But the

financial crisis may have also played
arole.
“Financial institutions haven’t

been perceived as the most friendly,
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their financial problems, if they don’t

pay off their debts before they die,

it will eventually become their chil-

dren’s burden.

Whatever that parent owes will be
deducted from his or her estate before
that estate is divided among the chil-
dren and other beneficiaries.

Imagine a scenario where the kids
are bickering over who gets mom’s
house and, in the end, no one gets it
because it had to be sold to pay off
mom’s credit-card debt.

“That is a very realistic scenario,”
Ellington said. “A lot of kids don’t
find out how much their parents are
struggling until they pass away.”

Unfortunately, this debt denial
isn’t exclusive to seniors: Among
those surveyed who had not yet re-
tired, 25% said they were carrying
debt of $5,000 or more—yet more
than half said they didn’t plan to de-
lay retiring because of debt.

And more than one in four said
they weren’t worried about paying off
their debt in their lifetime.

“People think it will all just work
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ability to diversify.

You can be least fearful if most
of your income holdings are in indi-
vidual Treasury or highest-quality
municipal bonds that you plan to hold
to maturity. Despite government debt
perils, no one in Congress is discuss-
ing defaulting on that kind of debt.

Bond mutual funds that are pri-
marily invested in longer-term ma-
turities (more than five years) are
troublesome. They will lose value if
interest rates rise as investors shift to
higher-yielding notes. The conven-
tional advice is to shorten average
maturities and move more of your
money into inflation-protected securi-
ties,

Another useful measure is dura-
tion, or the amount of principal a
bond will lose if interest rates rise at
least one percentage point. The short-
er the duration the better in a rising
rate environment.

Of course, shorter maturities mean
lower yields, which presents a prob-
lem for those needing income. While

income investors have certainly been
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ing other financial products to you.
Armed with comprehensive details of
exactly how users spend and borrow
money, there could be unease that
they can all too easily target consum-
ers for specific products that they

don’t necessarily need or want.
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1. Lloyds already offers free text alerts to its current account customers when

they are near their account limit to avoid slipping into the red, as well as

weekly balance alerts featuring the last six transactions of the week and

overseas transaction alerts when their debit cards are used abroad.
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in New York said: ‘The Saudis had
seemed to be walking the tightrope
and avoiding problems, but the cleric
story had people worried that it sig-
nalled problems there.’

Auto makers were also fearing
the sharp increase in crude costs as
spiking oil prices threaten the auto in-
dustry recovery by damaging sales of
gas-guzzling pick-ups and other large
vehicles.

According to Nick Kalivas, an an-
alyst at MF Global in Chicago, “The
real story is gasoline.”

“The market is getting worried
that you could see $4 gasoline in the
U.S, ” he said.

In comparison, pump prices aver-
aged $2.79 for all of 2010, when U.S.
vehicle sales began to recover, ac-
cording to industry data.

But with today’s high prices, Nis-
san Executive Vice President Colin
Dodge said surging prices would
harm sales of vehicles with heavy
fuel consumption.

‘As soon as it (gasoline) goes

above $3, if your car is a gas-guzzler,

ERERANNTVNSRE R
HEERPEER S B TR
“WEANFIEEERYZ, 8
BREFHI, BHRAREHE
HLAMNBEINE, RAXGESE
TR AR &, 7

AEHEH B BRI A
MRE EREEME, AT
BHNMBSSESHENRTRH

AR ERMASHE T TR, XBE
BMEREFTYHNE.

SERE[MZMEF R IBIHIH

B« FERHE. “REnxE

i w=vahi:: P
“EEMMNEIAET 4 ET,

TR RS ABE” |, ik,
FUYHEIEETR, 2010 FE£H

REHEREFRES, HHHNE
FEXHMN B 279 ETEME,

XEPRER T Wt
BELSSHNESNERZ

T, BEAEASNRTE SRR
M BHRR®, SRAHNSEN
S FERNEE

“—B (mth)AF 3ETU
L, MRIREFORERBEZR,

tightrope ['taitroup] n. 1R E ERE F94M 5
gas-guzzler SHFEB S E




IV EZYN)

Passage 1 #{#¥ - MERE

Passage 2 8% X - FrHli

Passage 3 BXifl RITITIIF 2R DERTTAIBNH 2 FE D
Passage 4 Sl AfLEAMEE (HBES)

Passage 5 E3FH: BBREBRRES

Passage 6 i - IREH
Passage 7 P E L BEHSFBRTHBEFR TR ZFEH

Passage 8 L AEHERHLE, BhEE
Passage 9 M2 R - FMBER A MM Tk
Passage 10 t R & E RigHT - HiF8




\‘S’%; BRI

| <Rl & W42 33T |
EBE, BREFINTHRELFE, WEXBKBEEIFLX - BB R,

Ei)ll True or False

1. Policy makers in the United States are trying to understand and combat the
causes of stubbornly high unemployment.
2. Professor Diamond’s renomination will probably be rejected again by Sen-

ate Republicans.
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cintosh was introduced in 1984, the
company’s business stalled, and Mr.
Jobs’s relationship with John Sculley,
then Apple’s chief executive, soured.
Their conflict ended with Mr. Jobs’s
departure from Apple in 1985. The
following year, with a small group of
Apple employees, he founded NeXt
Computer, which ultimately focused
on the corporate computing market,
without notable success. In 1986, he
bought the computer graphics divi-
sion of Lucasfilm Inc. and re-estab-
lished it as the independent animation
studio Pixar.

A decade later he sold the NeXt
operating system to Apple and re-
turned to the company. In short order
he was again at the helm and set out
to modernize the company’s comput-
ers.

Since he returned to Apple in late
1996, Mr. Jobs has been the product
team leader, taste arbiter and public
face of a company that has been a
stylish breath of fresh air in the per-

sonal computer business....

FrAEMERFX  RLET
F 1976 ER TERRE, EF
H, ASEFERBM I A9t TR
BF%, 1984 £ Mac ¥R BRA
BiE, ASNLEEHAR, FE
FHESURNERHRTENS -
SEFERR TN, @A
REAZP 1985 EFHEAER
NIMEL, RE, FFhfi5—/)
HFERASTHRIEISZT NeXt &
AT, HRABAIESMET
tVitENHG L, EXENEE
EMIN. 1986 F, X TT AR
g /A TIMBRAER, HEE
BERA—MRAHETEE—
RREsE TEE,

+HEJE, g NeXt BIER S
SEAERNT), HERER, FA,
thERXEEAT, HEFTLAISR
PRI T K

B M 1996 FJKE 2|3 R/AF)
&, Fihfi—ER=RENAS
. FRBKRAREER, UEA
MRS A, A ABREL S
EOEANT — R B AR S

at the helm E&



Step J$f§7ﬂiﬂiﬂ¥]$ﬂ & WAZEH i L5

“The E.F.S.F. is not enough,” said
Christoph Rieger, head of interest rate
strategy at Commerzbank, “Before
long, policy makers will be forced to
explore the ‘nuclear’ option: genuine
common issuance,”

On Thursday, the central bank
conceded that an extraordinary loan
program to banks was still needed
into next year. Months earlier, the
central bank had indicated that it
would be wound down.

Traders said the central bank was

also buying Irish and Portuguese debt

on open markets on Thursday and
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Friday, continuing a program begun

this year and pushing up bond prices
and lowering the cost of borrow-
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ing for these countries. Mr. Trichet

declined to comment on the bank’s
bond-buying policy, except to say that
the latest data on purchases would be
published next week.

The steps taken by the bank appear
to have calmed market tensions for now.

Further out, it remains to be seen
whether other countries, like Portugal
and—more worrying, because of its

size—Spain, will be driven by inves-
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Facebook founder Mark Zucker-
berg has joined the band of billion-
aires who have pledged to give the
majority of their wealth to charity.

Zuckerberg announced he had
signed up for the Giving Pledge, an REBNLTESRERE XIS
initiative set up by Microsoft co- M/=IRLEEN. 1 Facebook &
founder Bill Gates that asks signato- BIIEA DS « ILRARBA AT H

[=1

ries to commit to donating the major- F—Ro

ity of their wealth.

pledge [pled3] v. ¥Fif
signatory ['signatari] n. £
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“People wait until late in their ca-
reer to give back. But why wait when
there is so much to be done?” said

Zuckerberg. “With a generation of

younger folks who have thrived on the

success of their companies, there is a

big opportunity for many of us to give

back earlier in our lifetime and see the

impact of our philanthropic efforts.”

The money collected under the
Giving Pledge is not pooled or target-
ed at a specific cause. It is considered
a “moral commitment” and is not a
legal contract.

Philanthropy experts welcomed
the move in principle but expressed
concern about the lack of details. “It’s
really important that we look at not
just who is giving but who is benefit-
ing,” said Aaron Dorfman, executive
director of the National Commit-
tee for Responsive Philanthropy in

Washington. “In general, wealthy do-

nors do not give in ways that benefit
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Eﬂllﬁ Match [

1. This piece of news is about
A. George Soros
B. the financial status of European countries
C. Germany policy
2. People are about Britain’s financial outlook.

A. optimistic B. pessimistic C. neutral
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Three years ago, when Anil Am-
bani ranked among the 10 richest
men in the world, he had little prob-
lem raising $2.5 billion for an electric

with no revenues and zero ex-
perience in the power business.

These days, the magic is gone.
The Anil Dhirubhai Ambani Group,

which controls Ambani’s half-dozen

public companies, has seen the value

of its shares in those companies fall

by nearly half—or $17.8 billion—

since August 2009. That’s when Ko-

tak Securities issued a report saying
Ambani’s mobile phone operator,
Reliance Communications, had
engaged in “opportunistic” account-
¢-. The Mumbai brokerage
of

ing
earlier sparked a government
Reliance when it said the company
had reported higher revenue numbers
to investors than it had to India’s tele-
com regulator.

On Feb. 9 an Indian accountants

association said it had | Re-
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$1.3 billion in emerging markets but
no Ambani shares. Anil Ambani’s
finances are “difficult to understand
and corporate governance is not very
strong.”

Total debt for Reliance Commu-
nications, Reliance Power, and Reli-
ance Infrastructure exceeds cash by
as much as $10 billion, Bloomberg
data show. Reliance Communications
burned through $477 million in the
quarter ended Dec. 31, pushing avail-
able cash down to $327 million from
$1.9 billion in the previous quarter,
according to its cash-flow statement.
Ambani failed to sell a stake in a
transmission-tower last
year, and he’s trying to sell 26 per-
cent of the phone company. He “has
to take some decisions now, sell-
ing off noncore assets and reducing
debt,” says Jagannadham Thunugunt-
la, chief strategist at SMC Capital in
New Delhi.

Reliance Power is planning to
spend at least $7 billion on power
plants this year, research firm San-

ford C. Bernstein (AB) reports, and
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for baseball by buying his favou-
rite team, the New York Yankees.
Slim, however, is content to remain a
fan, albeit one with a computer-like
memory for player statistics. Other
indulgences are also understated—he
likes to stay up late reading history
books, particularly about Genghis
Khan. His Mexico City home has
just six bedrooms and a small swim-
ming pool, even if it is filled with art
by Renoir, Van Gogh, Rivera and his
personal favourite, Rodin.

Visitors to Mexico City will find
few grand monuments to its richest
son. Slim’s telecoms giant, América
Moévil operates out of a former tyre
factory. The main offices of Inbursa,
his financial business, contain a
somewhat down-at-heel art gal-
lery where Slim often likes to eat
his lunch on a fold-out table in the
middle of the room. His companies
are famously obsessed with costs and

the to borrow, a legacy that might
go back to the days when he would
write Confucian-style strictures such

as “Maintain austerity in prosperous
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