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Preface

The Corpus of English and Chinese Versions of 2009/2010 Microfinance Bulletins
contains all the six issues of the Microfinance Bulletins edited and published by
PBC Microfinance Task Force of the People’s Bank of China in 2009. This Cor-
pus elaborates further development of microfinance in China since 2005 when the
piloting work was firstly launched.

In May 2008, two important documents on promoting the development of microfi-
nance, i. e. the Guiding Opinions on MCC Piloting ( Yin Jian Fa [2008 ] No.
23) and the Notification of PBC and CBRC on Policies on Village Banks, Credit
Companies, Rural Mutual Credit Cooperative (RMCC) and MCCs ( Yin Jian Fa
[2008] No. 137), were promulgated and implemented, which marked nation-
wide promotion of MCC piloting work. Within almost two years, micro-finance
companies enjoyed a rapid development. By the end of December, 2009, there
had been 1,334 companies nationwide, an increase of 1, 104 over the end of
2008 (nearly 5 times YoY. ) ; loan balance reached RMB 76. 641 billion, rising
by RMB 68. 938 billion over the end of 2008 ( almost 9 times YoY. ).

In 2009, the Ministry of Finance issued the Notification on Implementation of Fi-
nancial Administrative Methods for Financial Institutions by Micro-finance Com-
panies; the China Banking Regulatory Commission issued the Notification on
Distributing the Interim Measures for Micro-finance Companies’ Institutional Re-
Jform to Set up Banks in Villages and Rural Areas; and the People’s Bank of Chi-
na issued the Notification on Establishment of Financial Statistics System for Fi-
nance House and Micro-Finance Companies. The promulgation of the above regu-
lations and measures has greatly pushed forward the development of micro-fi-
nance companies.

In order to promote the sound development of microfinance in China and to
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strengthen information exchange, and meanwhile to enable international investors
interested in Chinese microfinance to further understand the latest development
and outlook of microfinance in China, we have published a corpus of English
and Chinese versions of microfinance bulletins each year since 2006, with each
corpus collecting all microfinance bulletins of that year edited and published by
the PBC Microfinance Task Force. The corpus truly records each step of the de-
velopment of microfinance in China. It will be helpful to further strengthen mo-
nitoring and policy guide to MCCs and to introduce relevant fundamental knowl-
edge. At the same time, it also provides a communication platform for discus-
sions and studies on how to improve and develop microfinance in China as
quickly as possible.

The Corpus of English and Chinese Versions of 2009/2010 Microfinance Bulletins
mainly include topics such as policy orientation, regional rules, statistical and
monitoring, development of the pilot operation, expert prospective, experience
exchange, discussion zone, global vision.

PBC and GTZ genuinely hope that this book can contribute to the microfinance

development in China.

Microfinance Task Force of the People’s Bank of China (PBC)
Deutsche Gesellschaft fiir Technische Zusammenarbeit (GTZ)

October 2010, Beijing
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