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Abstract

Annual Report on Economic Development of Guangzhou in China (2011), one
volume of the Blue Book Series compiled by the Guangzhou Academy of Social Sciences
(GZASS), is an authoritative publication on the analysis and prediction of Guangzhou’s
economy as well as related study of the vital subjects. This book, with professor Li
Jiangtao & Liu Jianghua, president & deputy president of GZASS, as the editors-in-
chief, embodies newest achievements of experts and scholars from research institutes,
universities and government departments. This research includes 5 parts, that is, general
report, research on the Twelfth Five-year Plan development, industrial economy,
regional economy, other research etc. , and contains 16 reports or theses in all.

In 2010, Guangzhou successfully hosted the Asian Games and Asian Paralympics,
which significantly improved the synthesis environment and image of the city, and
promoted the sustained and rapid growth of the macro economy. Annual economy in
2010 grew at a rate of 13.0% , 1.5 percentage points higher than that in 2009; GDP
reached 1. 06 trillion yuan, which makes Guangzhou become the third city into the “one
trillion yuan club” after Shanghai and Beijing. Outlook for 2011, the world economy will
enter a period of slow recovery. The global economy, led by the economic growth in
emerging countries, is expected to achieve a growth of 3% —4% , but there are still some
risks, such as the sovereign crisis in the euro area, the U. S. dollar flooding, international
trade frictions; China will implement a proactive fiscal policy and prudent monetary
policy, the economy of China is expected to maintain a steady and rapid growth, but
there are still some negative factors, such as lacking of endogenous economic growth
momentum, diminishing marginal effects of stimulus. In 2011, Guangzhou should fully

“

give play to the “ Post-Asian Games” effect, promote the great development of the
service industry; Continue to promote the construction of major projects, strengthen the
urban development potential; Actively promote the technological innovation, speed up
the change in the mode of economic development; Further upgrade the level of the city
management, expedite the settlement of the major livelihood issues. Considering various
factors, and estimated by the Research Group’s model, Guangzhou’s GDP is expected to

grow at a rate about 12% in 2011.
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