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Abstract

In 2010, Zhejiang Province further implemented scientific outlook on development
and stuck to adjust structure, promote transition, pursue development, emphasize
overall plan, benefit livelihood and ensure stability. Economic upturn continued to be
consolidated ; transition and upgrade pace was quickened gradually; endogenous impetus
and vitality of economic growth strengthened continuously; people’s livelihood was
further improved; energy conservation and consumption reduction made a great
achievement; main tasks of “the 11th Five-year Plan” were completed successfully.
Gross regional product increased by 11. 8% over the year, and consumer price index
rose by 3.8% .

Financial institutions in Zhejiang Province actively implemented moderate
expansionary monetary policy, leading to stable financial operation on the whole.
Monetary loan increased properly and allocation structure was optimized continuously;
securities industry operated stably and market transaction remained active; insurance
premium revenue increased quickly and insurance coverage was expanded continuously;
financial market grew stably and the proportion of direct financing increased
continuously. Financial ecological environment infrastructure was further propelled;
financial support to Zhejiang economic growth was further enhanced. In 2010,
Zhejiang Province realized 228. 2 billion Yuan financial added value, taking up 8. 42%
and 19. 43% of provincial GDP and the tertiary industry respectively, which increased
by 3.8% and 8% respectively compared to 2005. Deposit and loan balance in RMB
and foreign currencies of financial institutions in the province were ranked no. 4 and
no. 2 respectively in China; the quantity of listed companies in the province and
country was ranked no. 2 in China; insurance premium revenue of insurance industry
was ranked no. 9 in China. Zhejiang Province finance industry has increasingly
displayed the guarantee role of multi-channel capital, service role of diversified products
and guidance role of varied measures. It has become a new engine and new impetus for
transitional development of Zhejiang economy.

During * the 11th Five-year Plan” period, sustainable, healthy and rapid

development of Zhejiang finance industry has proved that its development depends on



the following factors: make full use of domestic and overseas market, combine
governmental and non-governmental resources effectively and provide factor support for
financial development; respect market rules, make unremitting efforts to carry out
market-oriented reform and give play to the foundation role of market in resource
allocation; stick to serve small and medium-sized private enterprises and pursue its own
development when serving small and medium-sized private enterprises; build favorable
financial ecological environment, provide a vigorous external support for financial
development, and thus fully propel great development of Zhejiang financial industry.
Since the year 2011 is the beginning year of “the 12th Five-year Plan” , Zhejiang
economic and social development is at a key stage of transition and upgrade. Although
there are many challenges and uncertainty upcoming, overall development environment
is getting better, Zhejiang economy will hopefully keep a stable growth tendency.
Against the background of prudent monetary policy, financing scale and loan of the
entire society will grow stably, reasonably and moderately; support to key fields and
weak links of real economy will be increased continuously; financing structure will tend
to be diversified step by step; Zhejiang finance industry will play a more active and
importance role in supporting rapid development, economic transition and upgrade of

Zhejiang economy.
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