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India's emergence as a major global
| outsourcer has set off a spending
spree among the country's young
workers.

“NN Anchor:
Itis creating a new market for
western-style products. such as
top-end athletic shoes and even Big

Macs. Andrew Stevens reports.

T Andrew Stevens, CNN Correspondent:
We've all heard by now about the greal
outsourcing revolution, the creation of
an entirely new industry in South and
East Asia over the past five years.
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That would be the best gain for the U.S. economy in four years, despite
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Investors focused on two big economic readings, one showing
consumer confidence dropped in June to its lowest level in 16 years as
Americans grow increasingly pessimistic about the economy. The other
V&{@% report shows home prices declined in April for the 21st consecutive
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