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Abstract

The 2008 world financial crisis has changed the international environment most
obviously since the end of the Cold War. Emerging powers are rising with the West
seemingly declining. World powers are moving eastward with an accelerated speed and
cross-regional issues and global challenges are becoming prominent. As the superpower
of the world, the United States is undoubtedly the most crucial actor in this change. It
is also of great significance to observe changes within the United States in order to
understand the future trends of the world.

Coincidently, discussions and debates over the issue that whether the United States is
declining have been going on in the U. S. A, in China, as well as in other countries
around the world. With respect to the significance of the issue, three papers argue it from
different perspectives: U. S. national power and its intemnational status, analysis of political
economy and finally the comprehensive national power and international comparisons. It can
be said that it is a basic trend that development of main powers is converging. At the same
time, the United States will be remaining as the superpower in a quite long time in light of
its natural and human resources, scientific and military systems, and other key factors for its
world hegemony, such as intemational environment.

With the high slogan of Changes, Mr. Obama took office as the new US President
in January 2009 when the financial crisis was at its peak. This provides us a vivid sample
to observe the rise and decline of US hegemony. Authors of the book respectively
summarize the domestic and foreign policies of the Obama administration during the past
two years. With regard to the effectiveness of his administration, in the field of
diplomacy, the US is adjusting and responding actively though it is facing increasingly
complicated external situations and its diplomatic policies are contradictory to each other
in many aspects. In the sphere of domestic policies, the Obama administration seems to
feel rather fatigue. In spite of the announcement of the unprecedentedly large economic
stimulus plan, its unemployment rate remained high, and the level of fiscal deficit and
government debt hit new high. The US government made every effort in pushing

forward the health care reform, but this resulted in the acceleration of partisan rivalry.
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