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Uniform customs and practice
Jor |
documentary credits

1974 Revision in force as from 1 October1975
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International Chamber of Commerce
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General provisions

and definitions

KAl 2 &

(a) These provisions and definitions and
the following articles apply to all
documentary credits and are binding
upon all parties thereto unless other-

wise expressly agreed.
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o
(b) For the purposes ol such provisions,
definitions and articles the expressions
“documentary credit(s)” and “credit(s)”
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used thcrein mean any arr:;mgemem,
however named or described, whereby
a bank (the issuing bank), acting at the
‘reqi;est and in accordance IWit'l:l"‘ the
instructions of a customer (tilé appli-
cant for the c;edit); 7

. is to make payment to or to the
order of a third party (the btenefi-
ciary), or is to pay, accept or négptiate
bills of exchange (drafts) drawn by the

beneficiary, or

- »» authorises such payments to be made
or such drafts to be paid, accepted or
negotiated by another bank
against stipulated documents, pfovided
that the terms and conditions of the

credit are complied with.
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(c) Credits, by their nature, are separate
transactions from the sales or other
contracts on which they may be based
and banks are in no way concerned with

or bound by such contracts.
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. .GOODS AS PER THE ATTACHED
PURCHASE ORDER NO. X,
’ WHICH FORMS AN INT\EGRAL
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(d) Credit instructions and the credits them—
selves_ must be. complete and precise.

In order to guard against confusion
and misunderstanding, i_ssuing banks

_ should discourage any . attempt by the
“applicant for the credit to include

excessive detail.
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