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Preface

We are now in the year 2003. So much has happened in the past two years since the
second edition of this book was published. China has become a WTO member, the EU
has been enlarged to 25 countties, and — far less significantly — I am now working in
Beijing. The world has certainly become faster, smaller and better; if we are not at the
same time depressed with the war in Iraq, the outbreak of SARS in some 30 countries,
and the human rights abuses which continue in many societies today.

Much has also happened to the body of law that we regard as international commercial
law. New treaties have been made, cases have been decided and legislation has been
passed. The trend of international economic interdependence has grown stronger, and so
has that of regional economic cooperation. International commerce and trade has
become vital for all countries wishing to achieve a fast and significant economic growth
within the legal framework of the WTO, which is effectively developing and shaping a
new international economic order across the globe. It is hoped that this new edition can

approptiately reflect these changes within, of course, the word limit as set by the
publisher.

In otrder to reflect the new developments of intetnational commercial law and to
further rationalise the structure of the book, I have made a number of changes to this
edition. In terms of structure, I have metged Ch 8 in the second edition with Chs 7 and 9
respectively of this edition. Presently, the book has 12 chapters, instead of 13 (per the
second edition). Recent developments and new cases have been added to all chapters of
this edition. The major changes are: the Chinese Code of Contract Law concerning inter-
national trade in Ch 1; the addition of new cases concerning the CISG in Ch 2; recent
developments and new cases in the area of carriage law and international financial law in
Chs 4, 5 and 6; recent developments in foreign investment law and discussions on the
new OECD Declaration on International Investment and Multinational Enterprises, as
well as the present OECD Guidelines for Multinational Enterprises in Ch 8; recent devel-
opments of the WTO in Ch9; recent developments in regional cooperation and free
trade arrangements in Ch 10; and recent developments in the areas of dispute settlement,
and the addition of recent information on the China International Economic and Trade
Arbitration Commission, in Chs 11 and 12. It is hoped that these changes will ensure that
this edition is found to be useful, up-to-date, and also concise and user-friendly.

As usual, in the completion of this new edition, I express my sincere thanks to my
publisher, LexisNexis Butterworths, and the friendly staff responsible for the project —
in particular, Rowena Oldfield, Susan Gintel and Teresa Vaccaro. I also express my
gratitude to the editor of this edition, Andrew Wright, for his efficient editorial assistance.

ix



International Commercial Law

During past years of my teaching and researching in the area of internatonal commetcial
law, I have benefited greatly from various comments made and challenging questions
raised by many of my colleagues and students in Australia, Hong Kong and Mainland
China. On this occasion, I express my deep appteciation and sincere thanks to them all.
Last, but not least, I thank my wife Catherine Shunyu Liu for her love, understanding and
suppott.

John Shizian Mo
Begjing, PRC
May 2003
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