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That digital future—and its connection with education—is my
topic this afternoon.

Every CEO will tell you that we compete in a world that is
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changing faster than ever. That it is more competitive than ever and
that it rewards success and punishes failure to a greater degree than
ever before.

©In other words, our world is increasingly, and rightly, a world
of merit. In such a world, the greatest challenge for any enterprise is

Part Four

B XA 32

human capital: how to find it, develé)p it and keep it.
No one in this room needs a lecture about how talented people
@in tandem with technology are making our lives richer and fuller.
Everywhere we turn, digital advances are making workers more
productive—creating jobs that did not exist only a few years ago,-and
liberating us from the old tyrannies of time and distance. This is true

o S élie 0

Part Five

in every area except one: Education.

Think about that. In every other part of life, someone who woke
up after a fifty-year nap would not recognize the world around him.

In medicine, doctors who once diagnosed patients with tools they
could fit in their leather bags would be astonished to find their 21st
century counterparts using CAT-scans and MRIs.

In finance, brokers who once issued old-fashioned share

certificates have been replaced by online brokerages allowing people

020



to trade across the world at any hour of the day.

In my industry, editors who @put out newspapers the night before
now marvel at the sight of readers getting news delivered to cellphones
and tablets.
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But not in education. Our schools remain the last holdout from
the digital revolution. The person who woke up from that fifty-year
nap would find that today’s classroom looks almost exactly the same
as it did in the Victorian age: a teacher standing in front of a roomful
of kids with only a textbook, a blackboard, and a piece of chalk.

My friends, what we have here is a colossal failure of

Part Two
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imagination. Worse, it is an abdication of our responsibility to our
children and grandchildren and a limitation on our future. As Stendhal
wrote: “Qui s’excuse, s’accuse”.
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If we knew we had a gold mine on our property, we would do
whatever it took to get that gold out of the ground. In education, by
contrast, we keep the potential of millions of children buried in the
ground.

Fortunately, we have the means @at our disposal to transform
lives.

The same digital technologies that transformed every other aspect
of modern life can transform education, provide our businesses with
the talent they need to thrive, and give hundreds of millions of young
people at the fringes of prosperity the opportunity to make their own
mark on this global economy.
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