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Preface

The adoption of the Anti-monopoly law in China in 2007 was a major
development in the history of economic policy making in the country. It did not
cheer up many in the business as economist at home or abroad. The spectre of a
continued regulator worried business. Would it not stifle the growth of
entrepreneurship and business when the economy producing good economic
results? Will China not get a new avatar of the Price Control and Monopolies
act?

In any discussion on the usefulness of a competition law in China, the
evolutionary approach which the Government adopted in establishing a socialist
market economy cannot be ignored. Expectedly so, as the command economy
is being gradually replaced by a mixed economy, Business is still unclear as
what role the state and State Owned enterprises play in the economy. Given this
context, there could be no more appropriate time for this volume to be
published.

As a matter of fact I am not aware of any other academic study that has
given such a comprehensive treatment to the issue of competition policy in
China. [t is a path braking project. Contrary to popular perception, the study
does not treat competition policy as just adoption and implementation of a
competition law, but looks at the broader policy framework where competition
is encouraged as a market and social process. This rightly points out the along
with the implementation of the Anti-monopoly Act, government policies need to
be appropriately tuned at the central and state levels to achieve a balanced
socialist market economy. The government at the centre has made anti-
monopoly law a serious policy issue, therefore one hops that policy makers will

take this volume as seriously as it deserves to be taken.
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The study brings out the various dimensions of competition issues, which
need to be taken seriously, not only by the competition authority and the
government, but also by different sector regulators, and all stakeholders. An
important aspect of this study is that it has looked at the complexity of
monopoly industries, especially the interference from the government restricting
competition as well as the issues of ownership structure that hamper the reform
of monopoly industries.

As rightly articulated in the study, the competition policy in China would
require that various institutions function properly, and these include, the
competition agencies, the various branches of government at the centre and
regional levels along with sectoral regulators. This would require better
accountability of all such bodies, which can only become possible if all
stakeholders are aware of the relevant issues, hence the emphasis on advocacy.
The stakeholders include, in addition to governments and regulators, people in
academia, media, labor unions and the civil society organations, particularly
the consumer groups. It is thus critical to build the capacity of all stakeholders.

The volume would be useful to all those who are interested in economic
policies, in general, and in China s approach to competition policy, in
particular.

I must also confess my deep admiration for Professor Xu, the author of this
volume, for devoting her entire academic life to this topic and her crusade for
training new generation of lawyers in this field and for her crusade in pushing
the system to work in favor of the common people in China. Prof Xu is
exceptionally gifted and works both in China and international fora, including
the United Nations, where she contributes regularly to the UNCTAD
Intergovernmental Group of Experts on Competition Policy and contributes her
talent and knowledge. Thanks.

Hassan Qaqaya
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