(IHREFREY AH - - A BE

><|a<> an

DAYO NG

M KM

WAl R A S0

2 =+EuE  mEREe N/ MIEMRSER,
HERARERAH TNARR IR, M2 MR

——i o R

215t Century Publishing House

SEAEHRY



(21 R L FFRE) AH

B AT S SR

ty A S

Z+—t R

215t Century Publishing House

2EBEHEHENR



EHERA&E (CIP) ¥iE

AN O SR SR R - A
— bt REL L 2012.5
ISBN 978-7-5391-7693-2

L@ @ M. @ lh — S — R —
V. @ F279.243

o [ A Pl 345 CIP B %57 (2012) 5 078281 5

INR K R —— M el i 5 R woW xS
G ® Kk W
BERE X W

HAREIT bl (FLE M ST R 75 330009 )
www.2lccee.com  ec21@163.net

H AR A sKEkAR

it Bk

At 5 R ENIRER 55 A5 BR 23 ]

2012427 A% 1R 2012 4F 7 45 1 UKEDK

720 x 1000 mm  1/16

13.25

180 T

ISBN 978-7-5391-7693-2

24.00 JC

HoH D HEF I
SERNHFIRE

BERRA S 5 — 04— 2012 - 236
0% T R (o) R, AR AN P A A AT 4wl RS 0791-86524997



WxRBh S (IUF)

M

A, BB,

Efn “—P—#R, —H—RE" FHRGEE, AR FHFEEH
TR, FEHEENT K. FEk, BONBHTERNRE MR X
¥, HEKAREEG - AFY, GLERAAVEAANEHNEAETAS
WA R— KBRS, RTTBECINHRBNYEF,

E 0L T0ERYEMHAARA, EFFEBATHES 27 £7,
B4 42 £ KA, XEME Y FHLRINTBIT BAE T 0 BHEE HF o
MABEBRE, K, ELHERHENMLE, MEMRD LB XE, BH
RUEAMTRBRLS AR ERAESL, PREE - AHFNRREAT
BEHOR- R, 2RRSRARBLNOE, RBLBAKEH R
B, ALAREERA AN IS REHFEHES o

I B Bt /D R e 6 2 B SR T 0 FALARAT, AN 0 5 B 4R AT 3
PEMMRERT G, RBLRBSTHEREF. W, LRRT. GR
T s FRFRATE KL WML 4w\, Temenos, Credief % H AT &
UBBLBEHARCEEFR, RAEKTH ML,

HALBEANERAERETEIA AM L. 193 F, FEEMK
HRUEEETLY EEHTRHKA DB FRA; FE, $EFTR. 7
BE LTI BT ERER, HERHFREPER. HEk, B
SEFRIHE, ERATEERALH Y, UREHLLLHERT, B



NHEABNRERIMELEAE —FRK. BN, FHARIHEREEN
£, EALRIAMEERT. PAFEEEATEHD WA,

-2 EETH QL HLEFRE) —EXEHB LB, UR
HAENA2AHFIR. PEAFHFEBRRAGENRP LN, ARELK
WEMEZ AR BRRRTHORA#ATTRE, G, A 2010 FRZR
MBI “HSAH” K, FRIL2 HLHLUAFARFL, tHE L
BEAR, UBL 7 AEFHLHFWED B HTRE, AHTRELX
E, HABATEARA LN EIHT EXR.

2011 4, 21 HAHLAFARF U “DNAGR" FHEHAEST —
RAWE, ROBEMEAFATHLCFURESR, HEF£XE 2B LE
R AR mMNRGEAFEFRAREERS, S5HER, 21 L2124
FREPQHAEME —KH, —ATUNEEHBLBELRHJTELE L
. METRMLRERBASEMENH . K&, IXBERAEH (D
BRAR—HBLBTELERA), BANRECAH#TT EFRITHRE,
EAFLERFH AN RALTT R

wBELBRKALLNMESLEHFNE. RHE2NETS, RRTEELR
RABENAR; REFNETE, HELB “WHEE" | THRK ®
BRENTRGAEHNEAZLBEF RGN LBER.

(Z22) FRET MW HENKE, “MREREATEZA,
EREHAHARNKE, BLBEE, BREFTERT. RERR, Fky
TELEY, HREEAK, BFELFAEKT, KEAMANEF. UATH
W, wASKKRERE. 7

EEXNHEFY, RENHRAEHAGERAY, TREELFAREE
WHMANEEY, —HAFIBRNTEFTER. RH, adtFwsl, 7
RAEMANERTR T, TRERNNE-NFRY,

mAH P E, ARERE, MRANESF, RTETD?



Y A

A. X i

| #t3% % & Impact Community Capital LLC % # Daniel Sheehy
MELSMA “BAR  XEVEREESSHESHMBRNZELE .......... 3

| HEEAZFFERFTH
INFRRZARRZT HENEBMUWEEZET e 9

| HEFEHLHBERANRARFARARA., FENBCRREEFKHERL
FE/NFERZTE: M “BA EB “‘BEIATFFLE i, 15

B. #f #
HEWFFARITY: MESBAIBIAL oo 25

| REMEAHE, RE@E. ZETHE?
==Y eI e w ot € 20 5 &= <D 33

INBE BB OIFTEI T ANERE .ot 39
INBERATZ A FERESUFHAE EROPER s 47



C. FEnivk

| FERFERAYEEFRFCEEHFR.

RN ERNERSHEETN—URRB LB oo 53

D. BlsEA %

K FHE/NRE B T EIREATITIL oot es 63
£ #H

A. NEAETE, BPREEA R LAY

[RfH1] BWBCRNBESBOF: T ‘B0 B “4EM” B DAs ... 75

(26 2] REERF: IBE “©REEIRIE” oooroeereeeeeeeeeeeeeeeeeeese e e 81

[ 35 3] Kiva: LEBERBEISEATIL oottt nann 87

[RE14] BE: “RARRLE" F/NEHUAIEIL . .ovovoeeeeeeeeeeeeeeeeeeeeeeens 94

[2R6]5] “FFH” BIRETMEIRIE oeeeeeereeeeeeeeeeeeeereeereeeresesseseseseeesens 105

[ 225 6] MyBnk: FRASEREEEIE TR BUMEIEI oo een 114

[RBFI7] PRIRE: —R/NFERVEN “EFBE” e 121

B. /PR RS i BIL T 1

[REI8] BEKE: BEEN/IFIRBE AL oo 129

[RF9] BRE: RA/NTURBEEI—TCEI oo eeeeeeeeeeeneenns 136

C. 15 SmhPLUR fet8 8 S b D ity 58
[ 241 10] Banco Postal: BB FHREFRITAIRI AR cveeeeeeeeeeeeeeeeee e, 143
[ 2250 11] BRAEERTT: B THIHEUE/INTTETER oot 151



[ RF 12] TEHRTT: WBLSBBBENARLURE oo 159
[ BH 13] ICICI B1T: AN ARE SN EREERXHITET .. 166

D. i il fefU & ik i i &
[ 1 14] GCash: FHLERIERTIT o vvverreererrereerrerereescre s s 175
[ 2245 15] Temenos: WA LSBVMANZIm “BHMR” oo 183

E. D% ik Mk 55
[ B 16] Crediref: FEERAFEZEREIENE .o 191









A, THE

| &€ E Impact Community Capital LLC =% Daniel Sheehy
MR R ARR” -
REIPUBEESE 7 5 SR S 08 i) R 255

X/ kEE

T4k £ R RRAR B BN AR X E? A X
AL ey “EEAEBAT , TR B & EIRBEAA
BARAMF K, i2%? Daniel Sheehy £ % B Impact
Community Capital # 72 3] ¢ R F A AZ —, %

I & 3K 8] 5 I A 8] 1999 F & 6,35 Allstate Insurance
Company, Farmers Insurance Companies % #) % X % 4% &
NIAREREL, AU HAARCREELEESREFT 1312
£ TIRFEAET, LT R AEZMBNAAB LR &
%, EAME B A E B AR S A ke KA A
) MBRF B R RLGHELA K], Impact Community g
o> Capial 9L LR T —RAE—FFEARL, HHFFREL I
; BEEAMRIFLBIAARABDRST, MEiEAhL %
: BEHBBXERBGERBRARBE—BLTFABEK. <
% ALAFSE AR, 2R BH . Impact Community Captial /& T & é
X R A EARRE LM, Sheehy sb & H i 4 i LA
é BFH N BT RKOPAMARA ARG RARR ", >

P ACTLRACTL ACTLACTL ACTL AC T A ¢

J



MNERM—E B 257 E5 M

Dan Sheehy

Impact Community Capital # F& 77 4£ /2
S Al AZ — A B, M@ fe i 2 B A
BB A RBEAEEEA S RESA
B4E, ZEMHZ AT, Dan Sheehy f24% 3% K A
B A AR AT 0 AT &) B ARR L A RATIE TR
15 AEH R B8] e A1k AL 1987-1997
5, R aiiB M (State of New York
Mortgage Agency, #6-#7 SONY MA ) # &%
#l¥K. SONYMARAERZKY “TH
oA B ey B AT A AR 40 L E KRS
WA M ERMMZ —. f£ SONY MA, Dan Sheehy &4 & 5B % A4,
F A I BB A — A SRR AT S B AR Fe AT R I B, AR R K
A8 3 B KA R e A4 it 2512 % /L. Dan Sheehy b A T 4224 F Lk
M 4% B4 @8] ( Florida Housing Finance Corporation ) Feffh ¥ 21k | & /R A7

16 %) B-1% B4 2 ¥ B ( Housing Finance Authority of Hillsborough County )
& % 57

(UL EFHRE) (ULTER “@" ) . FALLIAA Impact
Community Capital it &€l Him—MEEESE (FOF) 7

Dan Sheehy (KATE# “&" ) : X, T/ AMEEENSE, RO
HIRTLAFE B FOF . {HERRRIUEAM R, fER B XIF A8 — 2L TR R
€, Impact Community Capital J&— A K EIESFZ 5 Z i< (SEC) JfiE
HREA T S B B BRI LA . XA R M SRR EE . X
FRANEEZ AR, MR ICRATT, WA SIREREEIFS. &
IR S5 X R AR T, FERKRER A FE].



CINBET RN AL AiE

ja]: Impact Community Capital 1|73 20 42 90 £ 8, RHARRNEE
BRREEREARARBIT-HEFRIEIVAFTHRASRE REL S
TAomeIRB M ARHRZA

&H: RESMTVAEXFE—-TEABOR, ZRITE &M TE A
AT, EERGEAA 28V, (IR PITREM. hiX—BORE
20 fit4d 70 SRR AR, SREMRAT I E HHMIF G2 3] (E X FTEE )
( Community Reinvestment Act, CRA ) BARWEE, VRS RALA7E K
WAL DXTT AR BEML 55 B 0L . SRAT B AR TAEIXEEPEIPER, 7Eff il . 3K
TREERFVAL, AR ORI AR & M LT D REBE R 1 T AE B, AU,
KEFrARATE FRL mA KB RET]. AERHET LR, XTRBNMZ
e CHEIX BB ) X & Rl A 17 RATEE
REEHL . AERATHCEA . EHBSEHSERTHE—EAW . R A AFEX
RS, T ESN A REIRE SR, BITR A R TH X BT
Fk, WERMFERKATF A S SF R XE X REEB HATRIE,
1) oA HH BB 2 T ) B X DR B 8 Rl B A i AR R 3R, (H480d 20 AR
LR, RELE s IR A s 80 tk, EERE T 5 A Sk
S rIFlE A

HEATHL, RS APETH KRR AR A FE2A =4, 5RE
HEAE, mEBAR, WrEemE.

MM EAORBE, R FAZARMMARIILEE, EERRITRE
ERAE A WEI RN ARAT, MR A R RBREE AR, Al
ez e E 50 MMM, BN EMZ L, REAFERK
FHERER, BN A~ GEXFBTE) KL<, WA
M, ALMNEEH ELSIERR A RIS E RS HAL X BB, M
SRR E R SR T R IIgR . . AR AR D Bkt
AELIHIHLE -




MERRA—HB Ly x5 £6

MBHR EXRE, REEAFMEEH KRR B 2RSS, BES
A X AL E VR 9 B9 PRI A AR IRBE TR E IR 55, TARAT IR Y=
45 B 7 24 3 B R MACAF 0 DX I

M= eF , i TERABRREHN N EEEHEE, SMEERT R
BIRARZ S, SRR R HARBRITE MR B E 20k, &Ml
ERI Mo ERRAREERET, HFERREAASRERIHME. #
HEWEARRREAFKE LA MAERENRIER™. i, REA
A FEREFRAL X BT H X 5 22 2 %5 RS i, X R E AR 22 F Xt
BRHA2AE H KRB FLZERAR, —BAS 520 KR ESHIH
Beg, mEZRHTHBTET KM, W) (Scale—up) HIHRHL. Impact
Community Capital 2 H R A R ES 5208, FEEE 58
B, SRXES . KIS @EN, TG THLA 10 4R BRI,

i8: & Impact XEMHIARFEENMMEMS SHESHEANTEL
SEREPMANXRRE AR

B FEXEYE R by KU & 3Z RE D AR & LA 3L [R5 VR 58 RS
S 51 KR MBEA KBS 2  AEBMPUE , A CDFTAEX & RRRBEHLMA |
FRBUNE . Bes, FRAHIFEEESRMBTIMHEN RTE, HAalR
HERMBFENE ., M— XTI ETE 1000 713£7T, EESFHHMATLL
RICH T %I H Selfl—2 100 J1 E£uiRB R, HM iz B iR A
AL e 3 U AT LA SR B0, QIS MBS . Tmpact 7EH PR HELL
FIBER, 3IATTHERPE ST A SRS X BT SAZEA
ERFEERTTHMIEE, TR GERN—EWEE. AR REE— 4t
XEv JLERES.L, B THIMERENSS5ZE, WATUESEA L,
HFTFT0 AN R A& LE R IR MEE S, 52X, £
Gt (TR S BT 7E i DA 1 MUBTSSURE L A # IRE8



N RN A 3HiE

i8] RIMNFOMTEERBFREN? AP ELE Impact B

e IEARE A RIEA Ll /NEUE SEROERIT, FEAORER A &) AR YA 1
27, Impact WIF A EES S HMEIG M H KRR E R, RITSHHX
Tl 25/ COFI # X & RREBTHA S 1E, ZIEXEyll B EHANFE, &
N45F COFI HLAARS B9 H B RBRYE . CDFI & B 7L SR A A 25 4t
KEREPLA . RFSHEEAF QT -EETR, RIEFRAFEH CDFI
EVERATEE O, RS RN 5% FeA ITEPR A 55 U A R Z K IPEK,
FRRAE 18~30 4F, 2k 6 /43800, ATMEHEBEII B AR TR ALK
B3R, FXR—MAReRs, REAZMHESE, ZEABRREAAR.
B ¥ i R BUR AR BERCNT . fER BRSO, Sff R, HiE
WA KHEI, PERABHEB T, COF1 WA LURIEMER, M6y 4t
WAL, FRATE DA AR R — LB LR b0 T H R AE B B F . Impact
B9 T R LEENLERE P ORETE, SHE 1 TR 6 £
THALMARARA ., RATBAMCHEB T 5.6 A MREHEEE. 1.7 TLE
REFT ., 5 1 AiRE . XUARIEANETHBENS N RELLMEE
HETHE. BATBEE T LR 58 ML AT IRAY, T3 &4~ CDFI A4t
FOH B H SR TTRRIE, WOASEE . HAWE T WA BATEEN
WBIAPRRN, A BAIRT, EBhH X AR5 Oy A TIA .

i8] Impact REFIMEBUAN, BAZREFRTHIAHFEEMNE
MEERE R B ABR A MRS, RIATEX—ER

&: WAL LRI — R . Impact BRIV AR, R
BN R A 2 PR BT IX — Bl 55 B AKSMD LR T Impact. T ARZS /& TR
SR G4t X R R A1 B4R R PR, FEAEBRE X KR
WETI A ARBAIE, $#5EHERFRE, MELUEA BRI RTEE
MU T ¢



MNERKA— A L m x5 £

i8: A Impact EEEFUEE. BRRBATHHREREENH
COFI {EAEEHRHRE, MAERHfth/ &R HFRiE?

&H: BREHABEEMMEER EFSHMER, e emmit X KR
B RN —ER, {BEXE CDFI YLK EEE e A SRR
EAE TR, XHRBUN AR FRRETRSIR. B, FEE
REAM. Impact HFAEL2EZMATE, MERFHRRZHTEEE, 3
CDFI fyfi%f, FERFAHAMMSBFTRERIGK . BEA—THHER
HAT AN BE2REME /MBI R, RATLSHE IR HRIFHFA
AlERE, RATTLIBX MBUCE EEMPT TR, NANRIEERE.

ig: REEHEZ—IMXEHSBRNLRVBES, fERKX B TR
g7

E: ROVIABREAAGEBERM . BEE. LA RESIMER T
A3 2A]# 34 . Shore Bank International B2 H P H—125H ., AKX
A E Bt KBGOGB EFaT AL, R XA 2Ry EE K
TRBS A R FERITIN S -



“NRT R AR

| NIEEBEFERFFH
NEBE R Z AR R AR T Rl F %2 S

L/ EF

%
5

[REMGLAL ] REAER EHFRHBAN, &AH
FaRAD. MREN ARG L, HEANAZH, A
TERAELA R, RTiRICRELEFRASY, T2A
FELHRITT KEE., EENFRERAANZA LML

[ PO ] £ & BE A4 A R RFAREE A F 4
Rt e AR B AR Y BIHAEATAS R X
A4 R, RARMBEIE R,

[50% ] 4R AHE, 315 R AUM 6 4R AT 89 4
A RE AR I E M TR0 50%, BHLIX R T ARG, B
pHkFHAE, BERARREFTHRKESF &Rt
HABE, ZHE R TARKGLALIEZH T 50%,

%

%
:
g
2
%



