B o h Al X e (1)

AREFLHIRER
BES R kA




014044033 A
721-2
Vi

228)ialE amw

PRTF 5 A L& (%)

BBELF &
C1731240
<) |
ARZHA g -2 /6.
== E B & F *é X
52

P
/ \

V|



EHERSHE (CIP) #iE

AFRAHL: RRECFEARSCE : AR / BRERCE 3. —Ibat: ROy iiRdt, 2014.1
ISBN 978 -7 -5060 -7205 -2

I.O% I.O-- M. OAF—LEE—CE V. OF276.6-53

o [ A B B CIP $dlad% 5 (2014) 45 016982 5

REGHE: MEFFERIE (HiW) (EF)
(GONGSI ZHILI; LANG XIANPING XUESHU WENJI)

£ & BEE

BEHE: HIRE KRR KEF

W RR: ARJ7HiRAL

£ 17 ARARITHRERARAR

o db: JEETHTRRX I AR 166 5
HBBI4RAG: 100706

B Rl dERtUEE R A PR H

R W 2014 24 A1

Bl R 2014 4E4 J55 1 KED

El #. 15000 fit

7 . 710 2 x 1000 2% 1/16

Ep 3: 27 (%)

FOH M2 TF (BB

+H 5. ISBN 978-7-5060-7205 -2

E fr: 138.00C (L. T#H)

KITHIE: (010) 65210056 65210060 65210062 65210063

RIETE, EEWR FERERFAREREMIG
WMAEENRREBEE, HKITHEIE: (010) 65210004



BITRWNE T, AR REF AL BT TG,
Ea#, RO THREARARIEHE, AT,

— BT



M E 18I

AT WEHNGE R R AN BB W ERFRERR, RATHE
BRPHBITRARE AT M H 7 ENR X R TF BAX:

1. ARARFER— FSHR. ABAZSHREIRER,

2. PRAKBHEBR—ABARFR, HEF~FEESNLAT RESH
Ko

3. ARAWMFEEEA—R-5EAMERE. WIEHERBES K AT
EARMK,

4. ARAFRFEUB—BBASRERAEE,

5 ARMERUA—EESRARBHIDN.

6. RIS HT— I 5 BN AR AL S5 4 89 S T A0 X 2 Bl HEL B R M

7. ERTARIEMR TR,

REAENFRAT A BENFAEZRRA, XUHBE G RFHEF
AEEFEHFERELWES, THELURZEGRERFNEN. AT T ERE
HARAERE, PRIARELEATENARFRT DA BEFHENA €,
BR R P BB AA TR AE A 5 U Larry H.P. Lang 9 & F R, X B XFH
BoE, —BREETTEME, WA, B—BRXHA-ZRAN “REHHE
X7, WHBSHEFFERERFTEANBEH F L,

B R FHBRTAENTAMS AT BEABZEFRREFEH I, B2
R RERAFIHR, HAXCES RSB T IR ENHEE—R T aE 4
AN R RE AL R . BT S B A XEAR 5T T AR T A A
RARGEEN ., REAEHEL, 2RBTHEAKREELSNTF R, X L



002 |

XERTRTAABENER, EEXURAXAFIBEEF —AHAF LR
ki, FERERXE,

AHRBANNEERFBERAEMEFRA IR BT, TEL AN
AwELLx (WTHHXL, 2,3,4,6), AHEMEAEEELXKIE)
NE (W TFHRXS5,7,8,9), BLAEMNENAAEERXLERY,
SR, RS BE A T DL R X,

. BERTRAEABIN E L K% Troubled Savings and Loan Institu-
tions: Turnaround Strategies Under Insolvency ( & 1 # R. DeGennaro,
J. Thomsen) , 1994, Financial Management 22, 163—175,

2. XET M LRI AE 1987 F 4 @ AL X K
ber 1987 Stock Market Linkages Between U.S. and Asian Markets ( & 1E #
B. Arshanapal-li, J. Doukas), 1995, Pacific-Basin Finance Journal 3, 57—74,

3. 174 KB F——Why Do Firms Invest in Eastern Europe (& 1F #
E. Ofek) , 1995, European Financial Management 1, 142—172,

4. BRJG B 3 3 %5 #——The Intertemporal Volatility Structure of Euro CD Rates
(4 1 # B. Arshanapalli, J. Doukas ), 1995, European Financial Management
1, 317—330,

5 0 HLRTEAARNERK, BBELE NG
Growth, Financing and Risks over the Last Decade ( A& 1 # S. Claessens,
S. Djankov) , 1998, Malaysian Journal of Economic Studies 35, 137—160,

6. EERTREXZ e RAAWEHEK
tion Frequencies under Call Markets: The Case of Taiwan (&1 # Y. T. Lee),
1999, Pacific—Basin Finance Journal 7, 23—40,

7. RE AT HEK, BERE
nancing and Risks (& 1E# S. Claessens, S. Djankov), 2000, Emerging Markets
Quarterly 4, 37—56,

8. I M 4 Rk AEHLE AR I B A #  37 B 1 i ——The Benefits and Costs of

Internal Markets: Evidence from Asia’s Financial Crisis ( & 4 # S. Claessens,

Pre and Post-Octo-

East Asian Corporations ;

Performance of Various Transac-

East Asian Corporations; Growth, Fi-

S. Djankov, J. Fan), 2002, in Joseph P. H. Fan, Masaharu Hanazaki, and Juro

Teranishi (Editors) : Designing Financial Systems in East Asia and Japan,



| 003

9. RENFAHNEFHTEEKE % T HEEHX"D? ——When Does Corpo-

rate Diversification Matter to Productivity and Performance? Evidence from East Asia
(4 1€ # S. Claessens, S. Djankov, J. Fan), 2002, Pacific-Basin Finance Jour-

nal ,



BB R
B FERRXAIKRIES



Journat or Financiar Economics
ALL STAR PAPER

Managernial performance, Tobin's ¢, and
the gains from successful tender offers

Larry H. P. Lang
René M. Stulz

Ralph A. Walkling

September 1989
Volume 24, No. 1, pp. 137-154

?ﬁﬁ$$$?4??%*?*#&%&**5*?*####1

5.7 Average Citations per Year
%} from Publication through 2001

e 2 ek

%
&
ELSEVIER
VR Managing Editor i
A Akt kbbb d A AR A b b dd bbb A b At b dddd b dd bbb dbdd bl ddd
e =

AT e N T N e 2 1 T b S B N 0 0 b o e e e e e 0

B2 X A b o B A 2 3

(AREF%HT) MELX, BRAKZHRE 2001 £, FH7 A L3
B4 11 Ko
# % # X . Troubled Debt Restructurings: An Empirical Study of Private Reorgani-

zation of Firms in Default (T REREE4H: S HANFA AT EL
By SEIE AT 4E) , 1990, Journal of Financial Economics.




AAAA I A A A AN AR R AT AL LA AN A AR R AR AR A AR AR A AL A A b A b A AR A Rt AR

TRt B T N2 N b

ELSEVIER ek e SR

Journat or Financiar Economics

ALL STAR PAPER

Troubled debt restructurings:
An empirical study of private
reorganization of firms in default

Stuart C. Gilson

e Ll ticin At

B2 e R R R0 2 R T N 3 2 B e

&

*

* Kose John

% Larry H. P. Lang

: October 1990

o Volume 27, No. 2, pp. 315-353 L
*

/4 NH, 11.0 Average Citations per Year
& 355;; from Publication through 2001
3 .

*

*

*

*

*

RAAARERAANEAA AR R A A A AN AAAL R AR AN A AR A AR A AR A A AR A A dd bbb ddd

e

(AREFFHT) HESX, BARXHRLZE20L 4, FH5] HRELE
#4£3.7 %Ko

% £ X: Leverage, Investment, and Firm Growth (W 4-4r4F. # % 54 b
K ), 1996, Journal of Financial Economics .,




#*

JournaL or Financiar Econvomics

ALL STAR PAPER

A test of the free cash flow hypothesis:
The case of bidder returns

Larry H. P. Lang
René M. Stulz
Ralph A. Walkling

October 1991
Volume 29, No. 2, pp. 315-335

et o TR RS S R v ey

B33 S B0 e S 0 T R 0 0 N 0 2 0 2 T 0 0B 2 0 O 2 0 0 3

.3

x ().5 Average (;xtauons per Yea.r

¥l NH from Publication through 2001

AT

3

N Lt oordt”
x ELSEVIER St
AAFAAAARAA A AR R F AR A AN A A A A AR AT A AAA AN A A A A A A AN AR A h b A bhd i dd

(mEFFHA) AERX, BRARZBERE2001 £, FHFHARLE
H4£6.5 Ko
3 % ib 3. A Test of the Free Cash Flow Hypothesis : The Case of Bidder Returns ( ¥

HALRBEHAAR: X HAFH KW 247), 1991, Journal of Finan-

cial Economics




Attt 2 2 ST T TR RS R 2 B S B SRS e

Rttt 2 2 2 2 S

JournaL or FinanciaL Economics
ALL STAR PAPER

Leverage, investment, and firm growth

Larry H. P. Lang
Eh Ofek
René M. Stulz

January 1996
Volume 40, No. 1, pp. 329

3.7 Average Citations per Year
H. from Publication through 2001
% Lt Aovdt”
PR Managing Editor

Hh A AR AR AR A A A AR A AR LA A A A AR A AR A AR AR A AR A A A A A A A A A Ak

(LREFFHT) AEAX, BAKXRZERE2001 £, FHIIAERKE
HH£5.7 Ko
3k % # X . Managerial Performance, Tobin’s Q, and the Gamis from Successful Ten-

derOffers (¥ HE V4%, HEW QMR AELAKRMWHREH K E),

1989, Journal of Financial Economics,

*

e e B S g R e v v




JournaL or FinanciaL Economics
ALL STAR PAPER

The separation of ownership and control
in East Asian Corporations

Stijn Claessens
Simeon Djankov
Larry H.P. Lang

October 2000
Volume 58, No. 1, pp. 81-112

’ 12.2 Average Citations per Year
%g’ from Publication through 2005

i Sl

e 3k s e e e e v e e e sl s e sk e e e ke s e o e e sk ol e e sk sk e e e sk e e sl ke ke e e s e dhe e ke e e e e e e e e sl e e e e e

358 2 26 06 36 00 08 2 26 3 2 3 36 26 36 26 3 36 2 3 2 26 26 3 0k 6 0 2 3 0 3 06 0 0 26 06 6 0 06 06 6 6 2

ELSEVIER

e 2 2 3 2 2 0 3 e 3 3 3 2 6 3 2 36 3 3 3 3 3 0 2 3 e 26 3 e 0 3 o e 3 U X O 3 00 0 3 3 2 2

(SREFEHNT) AERAX, BAKRZHBRE2005F, FH5| ARLEZ
BHE12.2 Ko

% X : The Separation of Ownership and Control in East Asian Corporations ( 7R
TRAEEENEFARTEHRN L), 2000, Journal of Finan-

cial Economics




HIF: BAVEARIEZEAEIE

ARSI HARAE IR 2 AR E R, TEREMERZ T, RER—R
R 2EAR TV

RAKIR BT LA B BOREA TR R . TRAT =B B W 58 8 LA 36 [
Wi E, B THENUANBEA MBI EMT . REFFIELLA GIEHE 10k
F . BAETFTATNEFRAE MR & FRAE Journal of Financial Economics ( {42
AT TI) ) . Jowrnal of Finance ( (&Rt~ #TI)) . Jowrnal of Political
Economy ( (BUIRZTF =W TI)) . American Economic Review ( (3% [H £ 5 i
#)) . Journal of International Business Studies ( { EPRALAFFEHIT)) FHEE
M EPRFARSE b B EPRE R AR R RBE, TSRS SCNERERZ
P SCF BRI HES o 53X 55 [ N B TTER K/ HE A AR AR TR

FrE— (1986—1989)

1986 AEFAERIRT # B BAF M LA LUS, B —FHEIRIT T, 4
A IR ST SR K27 AL I T — 3 3 1§ 2 BR X K I Robert Litzenberger, Hi T3
{98 P2 Irwin Friend B 5 IR RAETFAHFEREN Q (B2 R TEER ABE ™ E
BRA) BISRRTESMASE b 2A) ZRNH, FIERAXHERER 0 /Y
N FHX—[F]fgE] Litzenberger Jo/: 4 T 2K fi. LdBOKIHELIE, b &l
IR T—M0E, IERFEEN Q KT 1 BRIFAH, MILEM Q /M
1R A R AR R BUBFI BRI & —AAHS, & BJt, (HiFAR
R GRS WA o FATA SR E A L UETE R AT RAE, FFal5E
BENTXAER ERXEREA N (BEA: AERBFES SR



002 |

WARYEY , CEERET, RE T 1987 49 H kb B AR L K2AEH . RS
T3 (ERE B SR A B WAL R SR K ) 2 5N T8
#% Trwin Friend 2L[ERIFERY, I HARINA|H T 1988 4E4E Journal of Finance | %
Fo HAERSCRERAT, FMHEFHEPL Irwin Friend HE RS, 2470 27,
XRIESCRBAEF KRN E —RIBS, HERNBSFBERZAETHRE—
o BRI EEA R WERBEA A PR E , HAT iy,
A AR AR R, X SCE R SR h E EA SRR R RS A
AHEEEY, WEBHZERBRRE, WHZET i m FIRF

1988 4FE-FR 7L 5% BMR M A K 2 28 3R 2 5] Journal of Finance ¥ 45 Rene Stulz
FIRMHTE, MBI RN L K225 —4, A AR e T
1 Q KN HZHATIAME, 25, BAIEET CEELS. FLEM Q ATk
LRGSR ) —3Co XA SCH F B o 36 [ 17 4 O & A B B ik
Wy T 1 s Xof 4 B B T Bk ) DRI o AT B JB T B I AT e R 4 A
FWFEEN Q ¥/hT 1, IR 5] i 4k 22 5 98 sl X 1 1B B 5 2 3070
Bo BFRICEMA R XFE—— (BEAT) 7E 1989 41 Journal of Financial
Economics [f]— EFPEF o H1 T3 WA s S ] Bof 7 HhE 554 55— 38 14 38 Rl [l — 3 )
B, IS 223 T4 AT,

F A Rene Stulz XAKZEFIFFEER Q LSS T Hsh—RXE— (A
M BB B DAY . X BARF AR AT o AR SCESE . MR WOW #1946
) Q /N1, MHFHBLE SGEMBTE, HAMBBOEAT A0 B R 5 i
AH o AR A Rl EIR B BR T B4E . XRSCE T 1991 47 Jour-
nal of Financial Economics | %3,

X =R SCHESE FRAH Y ZHALN , I HJE PRI S5 R LA &
Al SO A Y AL, R, X =0 SO B Ak B AT R
Al B AR ISR T

WA IR Q KT 1 BRFAF, MIEEM Q /M F 1 MEHRA
Alo WRAFFEER Q /MT 1, IRAMMERIX =SSO, =1 0 /M
1 IR RIS PR RSEBTE , TR T HERMERKIEHIKE



| 003

BBt — (1989—1994)

MIRARIEBMZ M SE R 2EAT T, A — AL 2 I 7EA3 SE BRI M R 2R
HIAF R Bh PR B2 Stuart Gilson ZEW FAERIIR, A BRESMHMESE Rt
Lo flAER UIHTHFF K2 (University of Rochester) {130 A 2656 T KM
RN}y SN R | NEZ UM VN DN G4 2L DO ATV B el
A, LA M el i SO AR TR LA, A E AT e A [ R 45 5
BT, HKEAESRINEH O, S RIL—3), BAE, A7 AN —F A
KEAF—ESEBE™, BNA A RGN FA T ME? TE2F TX
MEBHRN (RRESEL: MRS EHAFFATHAMELIUEDIR) BCE,
HApEE T MM RAh, AEESEB N RRITEHARKR, mAA T
X BN A F] . X L 1990 4E4F Journal of Financial Economics | /3% .

KX CEZ R TR EENR, BHIA 1990 4EFTA H RN 4 Rlis
X (FERFEEMA RN 5 ) it AR S — iR w5 IR CEE, T H B8
FIAT ARG R S0 it 3 (BFREFMAFANTS) Z
o Jsh, R SCEMASN—RER CEBEMLST. B Q RN E Y
FAFWER) B9 SCEE R IR B A At R 28 W)W 55 5 | 3 s i 28 Rk 3,
Gilson 1, PH > 33 i SCEE I H O 19 73 SRR R R B SCREBR B RFHEE T o

1 FIRATTIEE P4 2 R B A 2T 26 [ AR R BE , BRI abeA SOox [ A il 11
HERAKR, RimxREEE 7SR, JLFREREA A
W55 B G T RS AESG TR AlTA B Pi s SCEREY 2 R4S
6 5] PR 8™ it JBE PN B 3l ST ) TR

1989 4EIR BI TR ZARM S KA A A RS . X IUR OB R 7ER K
AL LNGA KRR o BANREGFIRAEBCI X2 57 W 55 W5 A4 IT 46 AR
A&, WIFEZBV/NEF R EM, BRI SUE R B AR bRtE, A
L2 KF 1) Kose John FL[FE T —iBN (ERBREAERNTALS . BHig
FHEHE) B3CEE, IFF 1991 4E4E Journal of Finance | k3., Xk CE IS
WL T ARINTAK (32) HEAABEREEAKR—1TIE () ANES,
A SCHERFFE h A 3] THE RS R XS0 E N BT aA 2K
S8 Lo WAUEHE U it e e 56 E A R XS B A L A fF 0, BEILN
PR AR L 2 B B R A5 L o BEARERA—FE, flin A6 E



004 |

YU, WERASEATREBE = RIBT, TG 7R A B A 57 i [l i SR A
BB, BB T, PR AL B R, S BB L IR, A
THAMBR . BT RN B N AR SO0, AR XE LR B R
HP ARG,

HETFRIBMLRFSG, Vi8R F Rene Stulz LR 4kSE R KB, HATT
1992 4£4E Journal of Financial Economics |- %3 1 A (W™ B ETE LMK
1 Y350 AN T RN B SEE A3 BT) I SCEE . AT AR BUAT L N IR 17 583
A A IR ™= 23w i R S 32 4%, T e S SE A R 2 2 BB R . X
BRI T RAEERK/NAT LUE I — AL B 5a 4 0y, B RA ARG
Ak A BEFE P IR A iy T R H T S bl 2

HJ5 3R F1 Jeffery Netter L) 2 Kose John T 1992 44 Journal of Finance |3
T (RS R H EEEAITN) —3C BICHEHZ 5 TR E M
MY Rk IE B R SN o 4578 42 35 I Al i 22 BN B3 Al B FE LSS 1 S 2 P T
N, RIGEA IRERA SRS, RDREIEAC . XAEHEFEA TR EHA A
WA AR R AL, ARLEIERHCHRS, BRI A,

M= (1994—1996)

20 fit40 90 FERAIMT R B UL UT KRB G, TSRO = L
Ja, SZFEEBRFEARR LIS FHHIELD, NGRS A R EER, 3
ELfEXEMT 10 48, BRPRMAELS, EAXELRHAR, BEM
Ao FBICHRAERZ M L FH AN, A—PREANFERBRE—
KA B o 5 — AT R R AR /N e T /8] shit o EXRRERSEAL IR T 3£ [ o
PEiH X, B TAALUEHFE T, mEMAMEAT S, BR T8 LT Mz
B2, AATREA XA A AT 52 BT sk PR S A B A L2 i 1l I
W4, HRFERH R ARG MRENKR, HEEEEPICRESH
RAREELEPRGENE (Leslie Young) H#5% LU = A HRALAR 23 % C
Ko FIRTE 1994 SEBIT T LA K456 AU H SURE

T 1994 4EF11 Rene Stulz 7£ Journal of Political Economy bk % T ({E&
1) Q EHE . AFRIMEZITHEE S AFNED) —3. XRXEHRKE, 7140
THREIL? EARIES, —H 2007 F£5A MY 2RSS0 R, XR



