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Preface

The implementation of the economic reform
and the operiing-up—to—world programme is ah
unshakable policy of the Party and State. Over
the last ten years or more, China has formulated
and promulgated a series of economic laws and
regulations with regard to developing foreign
economic relations in order to motivate and attract
investments to China by businessmen from
foreign countries as well as from Hong Kong,
Macao and Taiwan, and to guarantee their lawful
rights and interests. This has provided them with
a favourable legal environment for investment in
China.

Changchun is the capital city of Jilin
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Province, rich in natural resources and
favourable in geographical position. It gets an
easy access to telecommunication, commercial
and transportation facilities because it is centrally
located in the Northeast China. Changchun is also
one of the 14 municipalities approved to receive
from the state the independent annual plans for
national economy and social development,
enjoying all the national preferential policies. In
recent years, the municipal government has been
making efforts to develop the construction of
infrastructures, actively creating favourable
investment climate for businessmen from foreign
countries and regions such as Hong Kong, Macao
and Taiwan, and remarkable results have been
achieved. In order to protect the rights and
interests of these investors, a number of
administrative rules and regulations concerning
the development of foreign economic relations and
trade have been formulated and promulgated
based upon the state economic laws, legal rules

and policies in this regard, and on the municipal
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actual development of economy and opening up to
the world. These rules and regulations are an
integral part of Changchun’s investment climate
as far as legislation is concerned.

On March 6, 1991, Changchun Nanhu-
Nanling ‘Hi-Tech Industrial Park was approved by
the State Council to be a National Hi-Tech
Industrial Development Zone. With a view to
smoothly carrying out the state preferential
policies on development zones in order to
guarantee the ready development and opening-up
of this zone, the municipal -government has
promulgated two sets of administrative regulations
on the management of the development zone,
together with other four sets of administrative
regulations on foreign investment in Changchun.
In 1992, in order to further meet the needs of
opening to the outside world, three more
administrative regulations were promulgated on
compensional use of land, on management of
land, and on labour management of enterprises

with foreign capital. Stipulated in these
— 7 T



regulations are the preferential conditions which
are rendered to foreign investors and those
investors from Hong Kong, Macao and Taiwan
for their investments in Changchun. The
regulations are comprehensive, authoritative and
practicable. In order to make all the regulations
available to more overseas businessmen the Legal
Affairs Office of the Municipal People’s
Government has already had these regulations
edited, translated and published. The publication
of Economic Regulations Concerning Foreign
Economic Relations of Changchun Municipality
(with English translation) (1989 —1992) is in
the hope that more and more overseas
businessmen will familiarize themselves with legal
regulations in regard to foreign investment.

To further improve the investment climate
of Changchun, we will continue to further the
economic reform and opening up to the world, to
better economic legislation concerning foreign
relations and trade, and to offer all necessary

services to meet the requirements of opening-up.
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We sincerely welcome more and more overseas
businessmen to invest in Changchun.

Mi Fengjun
Mayor of Changchun
July 12, 1992
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