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It is known to all that Asia is an area with the fastest economic growth in world
economic development, and China boasts the fastest growing economy in Asia.

Chinese vocational training has also provided support for the fastest growing
economy as it evolved to help that workforce is better prepared. Yunnan as one of the
less developed areas is rich in resources and has a great potential for development,
but shortage of trained workforce was a real problem.

The school decided that they should make greater efforts to develop vocational
education so as to train qualified personnel for economic take-off in Yunnan. The au-
thor, Miss Zou as the CFO of Yunnan Vocational College of Mechanical and Electri-
cal Technology was facing the complicated situation of debt'burden, especially that
time of China’ s efforts to rein in bank lending as it fights inflation that resulted from
a surge in credit used to stimulate the real estate economy during the global financial
crisis. The shortage of fund and difficulties in financing were seriously restricting the
school development and survival.

Miss Zou in her book, not only analyzed the reasons of the financing difficulty
for vocational education, but also introduced the scheme of which combination of in-
ternational horizon and actual situation in China provided the solution for financing.
One of the difficulties is that the asset of the school cannot be translated into capital;
especially the valuable intangible asset of the school has not been recognized or can-
not be interpreted to investors.

The core competitiveness of the school is that cultivates industry-oriented eligi-
ble talents and solves the employment problem. However, the traditional model of

vocational education meets a new challenge. Innovating education needs to look for
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ways in which the school can determine what students and society want or expect in
terms of society responsibility by bringing into play financing capability or financial
resources and international outlook.

Carrying out school-enterprise cooperation, converted the intangible asset of the
school to tangible developmental opportunities that enable students to meet the job
market demand. Miss Zou and her colleagues analyzed the internal factors and the
exterior environment that influenced the financing of the school and finally configured
an international financing policy. Fortunately, an Austrian bank has supported the
school by its issuing loans since 2011. I believe the school will surely help many
students to make their dream come true by its high quality vocational education. In
the end, I'd like to express a deep admiration for Miss Zou" s courage and innova-

tion. Moreoever, the financing model also brought an impact on vocational education

Wettgomg Huomer

Chairman of ABCC

from which other schools can learn something.

Mr. Wolfgang Huemer
March 19" 2013 at Vienna
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