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Break Down African
Trade Barriers
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The World Bank says regional trade barriers are blocking

African nations from billions of dollars in potential earnings. It says
it’s easier for those countries to trade with other parts of the world
than with each other. The World Bank has released a new report
called De-Fragmenting Africa: Deepening Regional Integration.

Paul Brenton is the bank’s trade practice leader for the African
region and co-editor of the report. “The Africa market is split into
many individual country markets and many of those countries are
small. And bringing those markets together would not only bring a
lot of opportunities for people to trade across borders, but trade to
exploit the benefits of a much larger market. And the book is about
barriers that ordinary traders face every day in trying to get across
borders that are fragmenting those markets.”

He says there are great opportunities for opening new markets.

TR ‘”Um@’{.'k‘&mmm "\r

What report has the World Bank released recently?
A. Earning more dollars.



B. Breaking down African Trade Barriers.
C. Obtaining more opportunities.
D. Exploiting the benefits of a much larger market.

1. The World Bank says regional trade barriers are blocking African countries from
gaining profits.

2. Paul Brenton is the bank’s trade practice leader for the American region and co-editor
of the report.
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Which statement is not correct according to the news?

A. Bringing markets together would bring a lot of opportunities for people to trade
across borders.

B. The World Bank has released a new report—Deepening Regional Integration.

C. The Africa market is split into many individual country markets and many of
those countries are very big.

D. The World Bank says it’s easier for those countries to trade with other parts of the
world than with each other.

TS ERATRR 0 X A 52 5 B 42 IEAE W 5 E M E AR R T E R )
WA ZHAR S ER Z RE R L, XLEE RS R X 317
RO EREG . WRRTE A —REN “ESIEMMBTE . WK
" BT o

WY - ARTRMFRTIENLX KRS TE, MhEXHiREnES 5%
Z—o (i) e mP o EFZ R ERNTS, HPF2EZER/N
[, KXt & 2 —BAMUR NMTERIRS S S 5 Pls, dRERGE
KT BT R BIGFAL o X34 35 32 5T 38 B 5 ik i A R i [X
T FI X Le FER 4 H T im Y BE 22

M BEAFTETF OB T A B b L2

http://www.putclub.com/html/radio/VOA/Standard/VOA2012nian2yuexinwenjingjie/2012/0215/47255 html




ST EEY % VOA

Lo 3l

The World Bank Takes
Measures to Break Down
Trade Barriers
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permit n.
vFay
simplify v. ﬂ'f[‘rﬂf%i}‘,
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Trade barriers affect consumers as well. For example, the South

eliminate v. African supermarket chain, Shoprite, spends $20,000 a week on

HER, i permits just to sell products in Zambia alone.

infrastructure n. “If our firm has to spend a lot of resources on paperwork, on
o etting the necessary permits and licenses, if their trucks spend

R peLtis i P

a long time waiting at the border because the processing of these
documents takes such a long time, then that’s passed on to the
consumer in terms of high prices. This is an important issue,
particularly with regard to food at the moment.”

The World Bank recommends simplifying border procedures:
using cross border mobile banking to improve access to finance and
eliminating expensive import and export licensing procedures. It also
calls for reforming regulations and immigration rules to allow a free
flow of goods and services between countries.

The bank says it currently invests more than $4 billion in
regional trade integration in Africa. Much of that goes to improving
infrastructure, such as transportation and energy projects. It says that
investment will increase to $5.7 billion by July of this year. More of
the funding is expected to be directed to regulatory issues.
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According to this news, who is the main victim in trade barriers?
A. The consumer. B. The government, C. The firm. D. The World Bank.

1. The South African supermarket chain, Shoprite, spends $2,000 a week on permits
just to sell products in Zambia alone.

2. The bank currently invests more than $4 billion in regional trade integration in
Africa.

3. More of the funding is expected to be directed to regulatory issues.
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Which of the following is not one of the world Bank’s proposals?
A. Simplifying border procedures.

B. Using cross border mobile banking to improve access to finance.

C. Eliminating expensive import and export licensing procedures.

D. Calling for reforming tax rate.
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ailing adj.
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reassure v.
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regulate v.
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speculative adj.
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stem v.
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meltdown n.
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engulf v.
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contributor n.
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US Treasury Chief in
Europe for Talks on
Financial Crisis
S A AR TERR:
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Treasury chief Timothy Geithner is discussing European
measures to stabilize the ailing euro currency in a bid to reassure
markets the crisis will not spread throughout the euro zone.

He is also talking about financial reform measures being
proposed.

After meeting in London with his British counterpart, George
Osborne, Geithner said the United States wants a careful and
consistent approach to financial reform.

“That will put in place stronger global standards across the
system that provides the right balance between stability, and
preserving the capacity for innovation, make sure we reduce the risk
of future crises.”

The U.S. treasury chief’s comments come amid indications that
some European countries may work independently to regulate banks
and financial markets. Europe’s biggest economy, Germany, last
week banned some speculative trading and has indicated it may do
so in the longer term.



Geithner said a common approach in a world of global markets is crucial.

European countries have been trying to stem the tide of a near financial
meltdown that started in Greece, but is now threatening to engulf other heavily
indebted countries. European nations have put together rescue packages for Greece
and the broader euro zone. As a major contributor to such loan guarantees, Germany
wants stricter measures in place to keep countries from running up such high debts
and to regulate the banking and financial sectors.

Geithner said the European aid package has the right elements, but now needs
to be put into action.

After talks in London, Geithner is to meet with German and other European

officials in the coming days.
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According to the news, which is not involved?
A. Financial reform.  B. Global standard. ~ C. Politics.  D. Innovation.
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1. Treasury chief Timothy Geithner is concerned about the measures of stabilizing

the ailing euro currency and financial reform.

2. Stronger global standards across the system can make sure that we could reduce
the risk of future crises.

3. European countries have been trying to stem the tide of a near financial meltdown
that started in London.

Which country is the major contributor to such loan guarantees and wants
stricter measures?
A. America B. China C. Greece D. Germany




