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Priority of Special Creditor’s Rights

MENG Fan-chao, GU Guo-ping

(College of Humanities and Social Science, Nanjing University of Aeronautics and Astronautics, Nanjing 210016, China)

Abstract: On the basis of the disputes about the nature of the right stipulated in article 286 of
Law of the People’ s Republic of China on Contract, this paper advances the concept of the
priority of special creditor’ s rights, and compares the differences among the priority of special
creditor’s rights, legal hypothecation and legal right of lien. By observing the civil codes of
France and Japan and the relevant stipulations in China, the paper induces the kinds of the
priority of special creditor’s rights, and studies their respective legal features, effectiveness, the
idea and the fundamental principle of enacting the priority of special creditor’s rights. This paper
then shows clearly the insufficiency of the relevant stipulations of China. In the end, the paper
offers proposal about how to improve of the legislation covering the system of the priority of
special creditor’s rights.

Key words: special creditors rights; priority; priority of special creditor’s rights
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| balanice model of private school legal organ should be construcied and completed 1o achieve the efficent management

of private school, looking for good system in which power of school operation, power of education administration and
power of supervision can communicated and restricted mutually. The ides of government public administration should be
changed positively 1o enhance the service consciousness. At the same time. the cuter macro-supervision and ‘macro-re-
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