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ERRIRELEE 1929 FXERDREHKZEHLBERE
ERENE LB, EARHNEBRTARTHALRBET
ABRRGBEERION KRBT HHOTN, HEEHT (IEK
TER) HAR, EEENNRIESXZBTNFMERT RIS
RERNZZNBE, RAIER, REWNATEEREMERS
R, Bit, AP IERTRERNHNEE,

BB RERAE=NTH: RAINBHE, BRI XE
B R BIB SRR 2B

# CIRRTER) —$4, ITRELEELEART —E¥E
RERENSHEAZZAN, KEREZTHLTATHES,
EFTRZHMN, AEFBERXZANETRS, BINS
HERHER FHRIEN,

ARFEERRAL D, FEIREHEEE RS E KK
B, ERMERIMMBE RO ELE, BARERERINEEIT
B —RORE, EXLP, TREEFHERT W06 MNE
ABEESEATAFIKBRAZZHAN, HI2ETRENEE
6, MFEEZERRTKRN T EERANEE,

MIBRXZEB PSR X AERANERIITREELE
R XNEE, FRI—ARBEHSH LK. KEFTEL
WARZTHMER, mERT P, EAMEHESHRE LKOH
BMIKARR TGk . R 7 E B MFRRRF, HE
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MBEBRIRAN,

IREEEAPIHIRRIFALERT ER=/1FTEH
RN, EREXRIERIGHEFBHAGEENEE,
RBWEZEVDBEAR I AN LE, HREFLIRFPAT
BB,

BiE, BERIRAEENIERERAX.

“fARAE, EEMN (BB FTE) —F T FE LR
¥ % FRMAAT—AP, Bt RETFEGRELL ST
HAART— K F 7

1 &
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XTFIRZERMERD
AR R & 5% BA

TREEAERMENEZEIRERBT —R: XHESE
£, B, FREIAL, XHRABWEES, EAE—H,
MR ENRE, IREEFFERRENMNEEAM, XA
BHFERNARIBEAERM, mERERTECHXZHEEMN
XARARER,

ERFIRELEZENIREP, RENBESHALE—E
ERANES, SERIBALENZARARBHMAER, Hd
FHENRESBMEEARAENRNR-—ERELSHAER
THREFREER,. F-TNRERRABFTEBSHNRLEN
ZR, BAXFRETEHR, FHEEUNETRER, Bit
WREEEARTHPXRBRREEHRRATIBLENR
REY, REZFSBEEXRERREARM, XN "NE"
BT o

BEF—RARIBAEZENRIRERBORE TX
MNEE, FIWIREXT TR, TREERERT ZHAE,
RERBFEEERBETHRLATARNRAKXE, Bitd
FRXENMEHHESKRRETMHXMRIE, FBTR
ETHBEMIBAERANRET RS, WREBEFEX
hHSEEAARE, RERAREMAFXBRIREELEN
EX, TRETXNER, hTREEFERREIRFHK
ROAEH, BEEBIRERTIERTIENRARERBERE
TE2PHRNE.
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B (Tape) XA GRER
BIREMM VLML . XA EICHE
ABER KRB, XITRAZYHHN. &
BREAE FAEANER, GFX
&, NEBEREAMA BN, B E
JAM. B R. B XEERTA KX
fFR, UEXE(EBLEEEREENR
EEARES.

E® (Chart) —HAANBFER “GE
HE”, REEHE RS XHEE RBAR
&, BRATIBREBMERYE, A%
MEHMER, UUA “EHE" BRA
BHM, BEAHRAT “BXR” X4
ARif.

BEFA (Position) T4 K%
BHEALT, LRERAXMACEIET S
BASRNBREARTEERRS; ROM
AR FE M A& 22 B AR X AL B

EEEMENLZSXE (Heldina
narrow trading range )' XRATEA
FfFRIEEARHRNTHRA, —KS
W 38 SRR IR KX I o

W % (Accumulation) —R% %’ %
BN BEIE PR,

&% (Distribution) —REER
MEFBFBHLE.

BRETHHEEMR (Liguidation)
—AAEEN BE”. LBEEHR
BREEAFETRE.

BYE T ¥ (Rapid decline) —H
KEH| F ML TR, EW AN BEER
ABEHA,

BEE T ¥ (Sharp decline) A
B (] E A A B KR T BR, BRI T BREY F
EEER, BFRENERERLTE, £
TR P EBELE R T ZRNELR

.2-

o, HARSRTRRE, EEX.,

S (Drastic decline) HZ %
UL, ZORBAREIN M RIBRET
Bk, BREBRAETH®REHIARS, HR
BN T A — TR &R A
BATREN EEER T,

T T B (Panicky decline)
HEFEHBEREN S 5E B ARRE
LEMERN, —BEE-BRTEKEH
BB “ZRE” METEE. EER
EATABXANARIER, FEREAR
BEZEHIALAFE, HERKHTE®RZ
Ja HBAR S TS RAR.

BEE A (Sharp break) — LR
— M break Fik[E T M. REERIBR
e N TR E B 7 T X [B] M Rl
HEETBRIEE.

&EFH T B (Gradually declined )
KM B, FERBTFHKRXE
RERIREIFEH.

B IEM T B (Correction decline )
——FE R ) _HHIE R EE A,

W (Narrows down) —X 1
RIEEEBH—ITEERE, BEREE
EFBRRIRIE B, /ANEBT B 3
) R AR R AR/

HBIEiHEE (Clean—out) —— ki
RESEH B, WHEEATMEAREN
FEERT, REKBINZLETED
METE, EESEM “= kK.

BEAGE (Panicky decline) 1ET
FHAEGBAR S, A FRE S AL AR AT
PLE XA ARIE .

ZF# (Crossed) fﬁ*&ﬁ%ﬁﬁ
AT T SR TR M AR SR SR
B H R LT AR R 1] 2R




#F (Rebounded) BEE T B
IR, WEHN ‘R HhEE
BRE, —BRE VERANNESR.

3h (False moves) — 5+ E#
BRI/ B, kR A IR
R

Mm& (Pyramid) —1 B8 & %
RZLmEE, HEENS —SREE
LR B R

BEEEMNH R (Final grand
rush) —— X R34 B (B R L LA 7~
10 ANE A AL Y JLGE F R/ E 8. X
M EBE R R BERA B B, R
MbrE, BEfEEERERFE.

BIER¥ (Swiftrally) —5EE
ET BN Sm 2, 58% KK
“Bk b Bk 2.

B (Moderate rally) —
MPERY, FEREFTE/S N TH
(6 iy ey /N Y A B, 5B R R B /NS TR
BRE BN,

BER (High) ——RBEHHH
BEEFR, AEREMEBE PR BRYE
==

W& (Top) —ELBFHER
i, MHRE—IXE, BEH—FRINR
LA [ R AR R T B X [R] . 7E A R
wh, ANESERANENL—#, /B
REFEEEEREN “AT", “NmW”
M C=ZET MEHME, BEAR BN EX
[E Rt E H A, 5 R0 M E R
—HEH .

% PR B X (Extreme high) —TIR
0 X[ A1 B G Ao G R TR A AR PR A
LR MENARIE, XESTE
BABERHBERBANEAEXRZTN -1

KT IRZEBEEPHRARERYH

Rig.,
ZM (Old top) —EMBEHFH
B TR

BER (Low) —5&& &AL
KR,

& (Bottom) ——5 TH# Xt i 49

RiE.

Z& (0ld bottom) ——5Z TR AL
BIARIE,

BR{E AR (Extreme low) —51&%
PR SN R AR .

RHE R (period of time) —FE
HENRAPRIHEEREL, A—RE
(R SBBI—MER ERE
i) BATHIR R BE .

Bt (Timetrend) —ERIAY
BFRMER L, A—1TaERBNE Tk
BIEES, RN —NERBIE TR
TWAH—WEh, AREZEsHE F et E
B KEHITHI HE, REEHTH
[R] R 2 A T

B (Late) % 215 R E A
BIEFZ AP ES T RO TR 2K
ARHERE FEBE P EE R/
R HIE B TR AR SR JEEE .




FEEFF

B RXGEHANERERR I T B, Af, KFAXN
MEIHE, ABI/NXHEHEWEN, HNBENRER
REf, HP— I EEENREXRR, NTNEQMHES
BHREHETHONETHRTEH, BFRZTURE—EE
ZWiTide, FAREIAUNZZAN, UBHXZEHRR
H%IEAdEES ORE, #mERESNRENERTX
L.

BEABHTIEENRERE (IRRTER) £#B5HA
#, BRNERX7 ENRNERERERAENZIZE, RE
ZRKWRTETRAHNE, DREERBBIELRNER
%A, HRIEBPRNERNEELREEZFNEN.

BRIN—4&Sh—E2E—TPHHNER, ARRE=EEN
£, SRIFESRX—, AN, RNEFEIREAEER
EBIBMBA, RiINK, BEASFOFERESFHNOM
B8, Bit, FHbEMIERERTARRRMENEA
BHOSANEY, BNXNRNECHEFL. EFATL
FHABEESRFR, (IREHERE) —BATHNRANE
Bo AR, EEMN CIRZERF®K) —HhHINDRERS
FHAET— &S, BEREFEHNRELE S TRBEMT—
A4, £ERANE, RN—BENEESITEAND K,

BEE D IR
1930 £ 4 A 24 HTF44
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B R TS T T HIEIER ceveeeerrrrrreeeeeriinnesennnnn 1
24 ZAELERTTEETSHHM vveererrrreersrneesssrneesineenns (16)
HEIRETHIBUET  wvvveerrrreeersrnreeemiinseensinnneesnneseenens 20
FENE AU ERSERTL  creeeeeeermreeeeeninnnns (38)
JoBribt: 908 1w b T T ————— (57)
AR ALkl L T—— (106)
AT BRI P HA B SR AR D IS R GUBRRR «oeoveveeeemeeees (124)
BT SETRT sovsrsves ssvns nswvss isvits simad idubindovas nines (181)
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A1
A 2

A 3

B 4

A5

& 6

7

A 8

A9

#
TR BT, (1856~1896 4F)  -rererrererenrninririniinninnniane: (10)

£ E%4% (U S. Cast Iron Pipe), WHANLESH 5% E
(U. S. Pipe & Foundry) %% & 5 %1% & W4 & (1902~1930 4£)

Fl 8, FBAE B coorerrsenmmimmiiieiiitieiimiesiissssiimisiess (43)
£ E4M4 (U.S. Steel) EFHE (1901~1930 £F) «reverecrrarrannninnnns (53)
7 # F ¥ (Houston Oil) #zh B (1920~1930 4£)

PR TEEXBFTRLE (1875~1930 48)  crrerrrererrirmuinienniicinnnnn (75)

%4 /A7 (Foundation Company) & & #45 &K 894 & A A &
(1923~1930 4£)

¥ B # A (Westinghouse Electric) & & #5 & &M H &

(1925~~1927 ) +orreeeerrerumnsnmnmntniitiiiitietisi e s (81)
HREXRER (Jewel Tea) RFH 5 HMH AL (1920~1930 4)

W ¥ 4k % (Southern Railway) & &M 5 &M 44

(1901~1929 4F) «rerveurerreanuruenrutuinnetiotiiirettitiiiniiiionsioniassancans (85)
& 748 ¥ (International Nickel) %E‘nﬁ% RS &

(1915~1930 %)

7 B2 W 5K (Westinghouse Electric) #& &M+ 5 &K 4F &

(1901~1930 4)

CHREXREER Jewel Tea) HEM LG MM 4% (1916~1930 4)

£ F| L E (Advance Rumely) BEM 5 HEMEXK
(1912~1930 %)

FAR B4 #E (Ere) REHM 5 RMMFL (1894~1930 )  -veeeeee (95)
YE ¥ 44k (Crucible Steel) & & # 5 JAKM 44 (1901~1930 4£)

F K4 (Kelvinator) & &5 mEM A L& (1926~1930 ) «woveeeee (98)
HIEA 0 R T, 40 REAFEHERZFNER oo (104)

10 A%k (New York Central), ¥ #F#4 % (Atchison) .

#E e iFE R (American Tel. & Tel. ) WG E «oooovrvrrverevnnnn (108)
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A 11

& 12

K 13

A 14

& 15

& 16

B’ 17

& 18

| 19

%4825 (Radio Corp.) &M 5 HEMEL

(1919~1930 4£)

ABER® A (Peoples Gas) ®& &M 5 MM F 4

(1895~1930 £F) +eevernsesnrusuetarumuransesnseneiessiieiittiatiitaiie. (115)
7 2 # A (Westinghouse Electric) & &5 &EM AL

(1929~~1930 4F) +eevererernmrnenststatsusnrietictttiiniiitsioatiaiaeeaee (138)
Z /R #F B B. 3% (Sears Roebuck) # &4+ 5 & K44 &

(1906~1930 %)

# K% (General Motors) #& Bt 5 & &4 4

(19111930 £E) +reerrersssrnreresemnnnnteseiisiniesiisitnsssiesisnsssnssans (143)
£E4AHN (Vanadium SteeD %K #& 45 R F L% (1919~1930 4)
#£E44 (Vanadium Steel) HEH 5 HMEM A & (1924~1927 )
kK E (Packard) & & H 5 &M A 4

(1923~1927 _ﬁ) ............................................................... (147)
£EW% (U.S. SteeD R #h5 &M% (1901~1930 )

Y% 5 A (New York Air Brake) %4 5 %160 4 &

(1897~~1930 4E) «revererrreesrmmeemmmanentsritatiutts s (161)
BT 5 #EMW L (Punta Alegre Sugar) & &M 5 HMEMA &
(1919~1930 £F) +reerssrnnnrrnrnresesermsisiiniarraisseesieesanartansaaaes (176)

B S HAAE VW (South Porto Rico Sugar) & & #h 5 &M F 4
(1909~1930 4£)
EH SR A%V (South Porto Rico Sugar) & &5 &IKM A &

(1921 ~~1930 £F) everrerrsromeatnstrutustitiiitiritit e a7n
FHEAE (Wright Aero) & #h 5 R KH 89 A & A& &

(1921 ~1920 4F) +revernrnsernecssntrensiitriiittintttnatiiitisaanereeees (183)
B A4 (United Aircraft) &8 45 &4 89 7 &f0 B &

(1929~~1930 4E) weevreorernsosrerstasertamiiittriiitetiiiatatit ety (184)



B—F RHTHETSZRLTHEHR

F—F BRTHLTE5TLTHEAE

1927~1929 4 b 4E, 2 ANFERBBRET 5K
S0, AR RITTER L &R Ry T R N E R
M. FE2&F%R. BITR. KBS LIERER AL
HR, M 1907 £, UKRERHBHTMEHFRTRET
ERMMEFELEET. SHER, XEAREEHEM
WA R BT M EERAR, R, MIIMFET 1920 £
1921 FRAESHA. 1919 EWRB4TITHEZE, BEE
EHIATH “FRES” MRTEETIRK 1920 4£H1 1921
FERTFR. BRSBTS E 277, [AXFHBRRFIE
A Hf#iZ% (Liberty Bonds) T EkZ| 85 £k, ¥ REFE
1E e BNt R KRR & BT 1914 429K T BB B ARK
F, RM 1927411 B 28 B — B FERK LEFI—RX
B, SOCERER (BT, mlEf).

“BLAK” ZNAERLEEXT XFLINALZRK
M¥ah, HELHEZAMLEERBETE, 53FA
W, BATXEXTHRERN SRR —ZAHIA S
ATk, AHEAXREMROBLINE, X FLXH
SMEB BN, TLEATIRTHEE AT LA
B, HFLARLBRITLEABHEREF, TERTE
R, WL EHER—HESH, FRAZH, CTMNIAHR
WS HAR, Ak, AR L ELR—HER, £
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K —BoH L, AR REREFENSDRZASHEE, ARK
FERRA .

R, IHFLCEMAR, MRS LE2EINETINR, &
TR HAMLEREFERAZ, MNERE, “HLAKR RITAA
RTRAGERD, AT M2, REARLS LHAEE, IHGEBR
ARKAMTE, ZFEFFEMLL, HEZH—# R FiR, K5
RIFEFIBT S, JBIUANAAG SR “HARH”, 1244169 4k % AR
WA T, AREFTFLEARINNT 2R, HLBEA—FRZERD
REREE, $5RARAEA LI “ARK” AKX, LE& A
AR R ERLEAR, EROFLERHHLLZ2ERER, MAX
BHERERAAIANHAAYEREAZ Ley, BAFTAMECLZEL
T dofe B 5T

Bz, fEERMEARE, U—4 “EXRHELERNACEZRK
HEL, T E XS ERE R ERT T ARA B R EER 2 LR, BEOARAA]
BA¥ES TR (EAXERNER. ZEERERT, HTFEX—,
HEFLLER, EMEARINEEE, BAREHIAE. EARSEH T
%, BEAFRAERTHEL L, HEEARER,

1929 5F 5k, RAETHL EHMARKBH R, FEEEHI TR E
WZEIR, FEMIER T RARABEHXFEL. YROFLHFEAT —MHLT
if, LR EATRAERERFIFILERSREN—RENFAHRE
RO,

RBFR TR EARZ F65

1921~1929 ER R AT R, %R LBEEAR LK EFHED L
HRHFHF—HE, LT TEMNEER.

WEMNRBAE T 1901~1921 £ 2 FTHI BT iC R A—AA124 5
— i A Z X BB (R AR T 32 5 10 R AR A B —— (XD AFIA
M ST R LS. FHITHRRENFELERNSET 2 £, XFHFR
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EREIRE, EHEFERSEMTTHEENRL. 1921~1923 FRH L
B, 1924 ETFRE, M2 NGNS JE BT 16T, 1925 SEQkSE R T
EXZE, XREERELENTSANAE, XBETITHDBER,
FROGFTZ, GRAKBE, EXRETITHYS, AT
5, NGB R LB IR R AR T R 2 R R A R THES, MR — B
g FEE 1929 4F, XHMEHZRMRSE Y , BEBMEXRETITHN
RAT THAR, TSR A 7E 4 AT 200 B AR AR — i
EEMFE——Abf1F 1929 484 HATHE BUR kB A8 0 T %3k 96 e A
=, RIS TR BB E

BUTE, FEAIZIMREEAE 5 P ReAs 5 R EE BT T 1500 H, 1924 4F R
B ORI X — B 1 — 2, BIRRE BT R B E 2
T FMTHREERTHNE AES, ZHNETEHCHSED,
EIRERMAROASE, hTREME SHESE, KABTRN, 28
FET . WERGE, 1924 4E LR 1925 4F, FISBE/RAE B CZAIEANZS
B, TR EIERE, AN AR TR, s%
A, AT —ZWEZERE. 1927 4, K2, FRE e
VRS2 B E R R BT B IGR . 1920 4, M —W i, KFHEX
B KB T —2 .

1814~1929 & &5)7 =R A& A & ¥

AR IERE L RROBR AR ENREZAT, EFALELLRA
eI — T 5% B A4 /R B 24 LUK Bl i A, DA X BOX B i
BRI

FERNRMEEARESFHER, AR TR 2R E R R
R ERRAEERIGRNFE TR, —LHMRRERE. KW
GiEAIES (HPBRARSE, BARF) . B, DRIMCHEEE.
RO AT B AR S . AT, B O, B, M. BREEA
B EIHTAR . WRERFFERK —BATE, BEMERE LKEILE, 2
RELTBRET ARG BATUREL ERREESHEABERS. FTAA
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AR AR, IERGIETE, RS RN, B3 —UIEHEE Tk, H
¥ IR B — 2B R BTl B Ak B R R S K. — Bk
FXFRE, ELHARTHRE; E—BKELELKZE, fT0a2Eid
B AR E ST AHEIIE, MEESHIER.

5| % 1814 £ MRSR A T Mk FAZS S EH G, 1818 F R
Hith 2 i SR TR S8 . SFBTH BRI T S EBT L. 1825 4
11826 FRRSRE R A 2 I B MR T ARMEWEIAE, UKRELHER
(RHEMIET M0 TS, 1831 4R it N2 B b i & i 57
A, R KER, MkaETSY K. 1837~1839 FMRGRRE B
ERYLRE TR E5 1. YE&FKBITHAABAEILRE XN,
1839 4, MATEMAMBEZ KATHIARA .. 1848 FMARNR B TRITHE
AR IN ., P& A AR T I LA B S SR AR AR, UHR/ADE, E K.
MTERA SR AR K. 24, EEMEREFEPRTX =M M, 1857 4F
RSB S E IR B B BB —. XK AR
AFEFRHET S L. SoE 1 EITE BT TE P KT 8 ET.
KERITEIE, FRETABAEILLAT, 1861 FMRHTRH N KTIE
. 1864 FRRRSEN R H TS . MlREMETEZE. FEBREEL
B, SHTRKEBMBITRBS. 1869 R A& T EREREDRS.
1869 4F 9 AHHT “BAEM A", FREAETEENRE BN KB
BALE, REM KB THREE&EN. YEMETAHEREAE 1857 £ K
1860 4F LA K B K . 1873 SEMBMENRZEREHBIZ—,
ERAEE LRHRFEROLEMHRAS Y, A, SEBIERXK
B EERHRZ—, FESRHETAEGEE, KT 1857 FLIKM
KT, 187349 A 18 H, ERAF (J.Cook), HRFHAH (Na-
tional Trust Company) . B¢&{5+E/Ad (Union Trust Company) DA K H
fb—E4RITH BN, RBERMEHE™IR. 187349 A 20 H, AYKEX
SFA R RS, —HP 10 K258 9 A 30 B, 4SrfiismE
H 9%, BEFBITEILZAT. 1884 FMRARRH TRESERN; BER
B, ERESHRD. ARBRY PRI T —HEROBEEAR, Kb
FAFER 245K /AF (Grant & Ward) I, XKBHEEREZH, &
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WIERFIRE SELILFL T I EK T, 1882 4F, EHIERFAREET
30%, 1883 4K 2500, 1884 4FH 18%, 1890 4EHyRME Bty Tt B
LA RS AR, 1889 4F, MHIMEHFIREFIAE T 30%, 1890 4F
ERAEIL 457, BaBIMEIAE T ARLORM BT, XX &
MRAERS THREBMEER. R, RFHEMLFLE (Baring Broth-
“ers in London) YRR T X k2. 1893 FHAMRFE MR TH KK
AR, 1892 4, MHMEKFIRFIL 35%, 1893 F{IRFL 15%.
B EARAEE R TRMAEME (FERE/NE. £X. MIEMSH
¥ oK. 1896 FERRMTREFE A KB HERNE (Bryan Silver scare) LA
Btk @AM R WRME . A, XK &4 5 R 55 M s K
WHBKKR, FHEERETENC L ESIFILERERE. EHHE XA
BT 12.5%, RREREI MR ERBRKFE . FHIEET 8 A 8 HikF
THRBEA, BEEFG EF. E&FYLELGZ)E, FHRT “E&HE
A7 (McKinley boom) , XK %52 E R 3| X0 4 1k B K B &R,
1901 4ERMR T 5 A 9 H REERER ST, FEEFILRFEBBRSL
(Northern Pacific corner) , REXKZBNZ G REA T RH#, EX&ME
SEFBKT LA, BT 1903 4 K& 1904 4F, RAM FERE AR
THALRIE 35 LA R BURF X 8% B8 B B B, 1903 48, MHIME XA FEH T
15%, 1904 MBI T 16MERAKF, IHELFE—ERAET 67, 1904 4
THE, EFELBREE, PHRAY®EZE, T 1905 £HAT 41T
&, 1906 4F, BEMHMBERT B “EE&FEFREH” FHRLUCER RS
K. 1907 fERBMR AR A “BEAMZR, HEREIEMETAR, o
BRI, RICHHT, BMENARE - DHEKITH “KREBORC, UER
FITERBERISL M . 1907 48 10 A, EHMEHFIR LT 12.5%, A
Dbtk s THUE, £F FFRRTHs0aE IS AT, 1910~1911 4
ARMREE LR R R B GH/RE8 RFEHIHE) 51K, X—aH
PR “IRATHIETETY . HEtAR#EA /A E] (Standard Oil Company) %
B AL, T — R IFANESR AR E MK/ F (United States Steel Cor- -

O RE. “KREBBOR” BB R A R E R I R B E R B



