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Millions of Americans run to the bank or visit automated teller ma-

Passage 1-1

chines when they need cash. They use credit cards when théy want to buy

clothes, or television sets.

But there is an under('la,sq people with low incomes and no

credit history —— who visit their neighborhood pawnshops( é]'ﬁﬁ) when

they need cash or a loan.

An estimated 20 percent of the US population has no bank account,
more than '{11/ of this group don’t have credit cards and cannot get bank
loans.

“These people are borrowing an average of $50,” said John P.
Caskey of Swarthmore College in Swarthmore, Pennsylvania. “If you add
up in terms of how much dollar value pawnshops provide they don’t look
very important. If you add up how much of the population they serve or
the number of loans they make, they are important.”

Because they make loans, pawnshops are a type of bank, often call-
ing themselves “the bank of the little people”.

Casky and Swarthmore student Brian Zikmund in 1989 looked at the

. 3.



importance of pawnshops in the US economy the first serious study of
the subject since the 1930s.

Their conclusion: pawnshops are the consumer’ s lender of last re-
sort.

Pawnshop customers typically can not get credit at mainstream finan-
cial institutions. They have poor credit records, excessive debt in relation
to their incomes, low and unstable incomes, or can not maintain positive
bank account balances.

Typically, pawnshop customers borrow relatively small amounts that
traditional lenders are unwilling or unable to provide on a secured basis.

“If you look at total consumer credit, the amounts provided by
pawnshops remain small,” Caskey said. “They are lending primarily to
low — income people, in terms of the population they serve, they’ re really
important . ”

In 1988, about 6,900 pawnshops operated in the United States ——
one for every two commercial banks. Data suggest these pawnshops made
about 35 million loans, providing what Caskey and Zikmund estimate as 1
percent of the nation’s consumer credit.

& (uestions:
1. The best title for the passage would be
2. What is the percentage of the population in the United States that
doesn’t get bank loans?
3. What do the underclass people do when they need cash?

What can we learn about pawnshops?

5. According to John P. Caskey, pawnshops are important because

Passage 1-2

Taking natural objects such as rocks, bones, clouds and flowers for
.4



subject matter, Georgia O’ Keeffe reduced them to their simplest form,
often by employing a close — up view or some other unusual vgm%ge point.
With such techmques, including the use of thin paint and clear colors to
emphasize a feeling of mystical silence and space, she achieved an ab-
stract simplicity in her p‘:ﬁﬁtihgs 0’ Keeffe spent a summer in New Mexi-
co in 1929 and lhs&bleak lqndscane and broad skies of the desert so ap-
pealed to her that she later settled there permanently. Cows’ skulls and
other bare bones found in the desert were frequent motlfs in her paintings.
Other common subjects included flowers, the sky, and the horizon lines
of the desert. After O’ Keeffe’ s three — month trip around ’t}ylexworld by
plane in 1959, the sky “paved with clouds” as seen from an airplane also
became one of her favorite motifs and the subject of her largest work, a 24
> — foot x}m;:&l that she began in 1966.

= v(jl‘l‘fa‘stions:
1. In the first sentence of the passage, the author explains O’ Keeffe’s
. 2. Vith whdt subject is the passage mainly concerned ?
3. Please glve an example of something often pamted by O’ Keeffe?
4. With what concerning Georgia 0’ Keeffe s paintings would the au-

thor of the passage be most likely to agree? - v O

Passage1-3 = YT

The period of adolescence, i.e., the period of between childhood
and adulthood, may be 10ng or short, depending on social expectations
and on society’s definition as to what constitutes maturity and adulthood .
In primitive societies adolescence is frequently a relatively short period of
time, while in industrial societies with patterns of prolonged education
coupled with laws against child labor, the period of adolescence is much
longer and may include most of the second decade of one’s life. Further-
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more, the length of the adolescent period and the definition of adulthood
status may change in a given society as social and economic condition
change. Examples of this type of change are the disappearance of the
frontier in later part of the nineteenth century in the United States, and
more universally, the industrialization of an agricultural society.

In modern society, ceremonies for adolescence have lost their formal
recognition and symbolic significance and there is no longer agreement as
to what constitutes initiation ceremonies. Social ones have been replaced
by a sequence of steps that lead to increase recognition and social status.
For example, grade school graduation, high school graduation and college
graduation constitute such a sequence, and while each step implies cer-
tain behavioral changes and social recognition, the significance of each
depends on the socio — economic status and the educational ambition of
the individual . Ceremonies for adolescence have also been replaced by le-
gal definitions of status roles, rights, privileges and responsibilities. It is
during the nine years from the twelfth birthday to the twenty — first that
the protective and restrictive aspects of childhood and minor status are re-
moved and adult privileges and responsibilities are granted. The twelve —
year — old is no longer considered a child and has to pay full fare for
train, airplane, theater and movie tickets. Basically, then individual at
this age loses childhood privileges without gaining significant adult rights.
At the age of sixteen the adolescent is granted certain adult right which
increases his social status by providing him with more freedom and choic-
es. He now can obtain a driver’s license; he can leave public schools;
and he can work without the restrictions of child labor laws. At the age of
eighteen the law provides an adult with responsibilities as well as rights;
the young man can now be a soldier, but he can also marry without
parental permission. At the age of twenty — one the individual obtains his
full legal rights as an adult. He now can vote, he can buy liquor, he can
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