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Mr. Jason Liao is a 30-year aviation expert and is the founder, Chairman and CEO of China Business Aviation Group (CBA). He
has held a number of senior positions with Bombardier, Hawker Beechcraft, and Raytheon Aircraft in China and has sold over 100
business aircrafts. Liao was one of the founders of the Asian Business Aviation Association and served as its Chairman and Vice-
Chairman for nearly 10 years. He currently serves the National Business Aviation Association (NBAA, USA) as its Chief Representative
for Asia, actively promoting business aviation in China and the Asia-Pacific region. Earlier in his career, Liao was also with the Boeing
Company and the Dee Howard Company in the USA, and with the Chengdu Aircraft Company in China. Liao graduated from the
University of lllinois with a Master of Science degree and from the Nanjing University of Aeronautics and Astronautics, where he
majored in aircraft design. ‘

Buying aircraft is a very challenging process for someone not familiar with business aviation, especially in China, with its
complicated aviation regulations and laws. Under Liao's leadership, CBA provides a complete package of solutions for aircraft buyers,
including the selection of the right aircraft, the purchase and negotiation of the aircraft, interior design, choice of optional equipment,
exterior paint design, aircraft production supervision, leasing and finance options, and the right choice of aircraft management

companies. CBA is an independent third-party consulting company, and is well-equipped to protect the buyers’ best interests.
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Over the past decade, the global marketplace has become a reality. Today, individuals and companies of all sizes are working
to expand their markets and conduct business all over the world.

The internet has certainly helped foster this global marketplace by making it easier for people reach out and open lines of
communication across vast distances and multiple time zones. But throughout history and in all cultures, face-to-face meetings
have been, and will continue to be, the foundation upon which strong business relationships are truly built.

It is in this environment that business aircraft are increasing being recognized as vital business tools. They represent extremely
fast, efficient, and productive way to travel to far—flung or hard to reach places. They help turn travel time into productive work time
by allowing sensitive information to be discussed without fear of eavesdropping. They allow multiple cities to be visited in a single
day. And, they can help employees arrive rested, refreshed, and prepared to go to work.

Fortunately, Jason Liao, one of the leading figures in business aviation Asia has written a comprehensive book on purchasing
business aircraft. This information will undoubtedly be a most valuable resource for everyone in Asia interested in the remarkable

benefits of business aviation.

Ed Bolen

President and CEO of NBAA
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Mr.Ed Bolen became the president and CEO of the
National Business Aviation Association ( NBAA )

in Washington, D.C. on September 7, 2004. Prior
to joining NBAA, Bolen was president and CEO of
the General Aviation Manufacturers Association

(GAMA,) for eight years.
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Business aviation provides organizations and individuals a tool to maximize productivity through extraordinary efficiency. The
ability to fly directly to a destination when one wants in the shortest amount of time—as opposed to flying with a scheduled carrier
and, in many cases, having to change aircraft at an intermediate hub—is a key factor in the decision to join the business aviation
community through the purchase or rental of a business aircraft. Moreover, the ability to work on board openly and in security
with colleagues provides further productivity benefits. In these ways, business aircraft are indeed “Time Machines” , allowing
businesses to maximize a precious resource.

At the macro level, business aviation contributes to economic development by serving as an important link bringing economic
activity to remote and underserved areas, a critical niche that scheduled, commercial carriers do not fill. For example, in Europe,
approximately 96 percent of city pairs served by business aviation are not served by regular, scheduled commercial flights. In the
United States, many companies based in small or medium cities use business aircraft to manage operations throughout the country
and to have direct, efficient access to centers of finance and government.

Increasingly, the world is recognizing this critical role in economic development and integration. In 2013, the International Civil
Aviation Organization (ICAO) at its 6th Air Transport Conference recognized business aviation as an important component of the
international air transport system. In addition, the Asia Pacific Economic Cooperation (APEC) transport ministers adopted guidance
principles to facilitate business aviation growth in the region, acknowledging the sector’s contribution to the central objectives of
APEC’s work.

The market for business aircraft in China is growing the fastest in the world in terms of aircraft deliveries. China’s large
geographic size and dynamic, growing economy make use of business aviation a necessity, particularly when compared to
similar large countries that have established business aircraft fleets, e.g., the United States, Canada, and Brazil. China has made
great progress in welcoming business aircraft operations, and more work needs to be done in order for Chinese businesses and
entrepreneurs to be able to fully benefit from the productivity gains of business aviation and, equally, for China to benefit from the
economic development and integration aspects that such operations bring.

Jason Liao is highly respected in the business aviation community for his experience and expertise in the sector, particularly in
China. He provides to both government and industry officials important insights on business aviation, helping to foster its growth in
China’s dynamic economy. His aptly-named book is an important contribution to collective efforts to help realize the economic and
productivity benefits of business aviation.

Kurt H. Edwards

Director General of IBAC
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Mr.Kurt H . Edwards has worked on international aviation matters for more than
two decades.He has served in a variety of capacities with the U.S. Federal Aviation
Administration (FAA).Just before joining International Business Aviation Council (IBAC)
in September 2012, he was senior advisor to the Assistant Administrator for Policy,
International Aviation, and Environment and served as Deputy Director, International

Affairs.
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It is a great honor to write this preface for Jason Liao’s second edition of “Time Machine — World Business Aircraft Guide” .

As a convenient, efficient, safe, private, and flexible commercial and transportation tool, business aircraft have gained more and
more prominence in recent years. The China market has also become more accommodating the use of business aircraft, indicating
that it is gradually maturing. To promote the orderly and sustainable growth of business aviation, the Chinese government has
introduced a number of favorable policies. As a result, China’s embryonic industry now includes aircraft manufacturing, support
services, insurance and reinsurance companies, parts suppliers and FBO's.

For Chinese buyers, the most important consideration is how to choose an aircraft which suits their needs. Their challenge is to
become familiar with pricing, acquisition processes, asset value, ongoing operational costs, and resale value.

Mr. Liao is steeped in the Chinese business aviation industry, and is the man who introduced the first business aircraft to
China. As the Chairman and CEO of China Business Aviation Group, Mr. Liao has worked for several top—end international
business aircraft companies. | have read the first edition of “Time Machine — World Business Aircraft Guide” carefully. The book
introduces business jets, their performance and characteristics, and also includes objective descriptions about manufacturers and
operators. As the name suggests, “Time Machine” is a great business jet purchase guide and has won acclaim throughout our
industry.

Again, | am honored to contribute to this second edition. This preface reflects my admiration of Mr. Liao.

Kevin Wu

Chairman of AsBAA,

VP of North Asia for Cessna Aircraft Company
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Mr.Kevin Wu serves as VP of Market Development and Sales in North
Asia for Cessna Aircraft Company. He also serves as Chairman of the
Asian Business Aviation Association (AsBAA). He worked in China’s
civil aviation government agencies for sixteen years, then served in

executive roles for Lockheed Martin and Textron.
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