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China Survey of Consumer Finances

To understand the current situation of consumer finance among Chinese
metropolitan households, the Tsinghua University China Center for Financial Research
have carried out three waves of nation-wide survey study on metropolitan households’
consumer finance in the country. The survey covers more than 5000 families in 24
cities, including Beijing, Shanghai and Guangzhou, to be more representative in terms
of geographic and economic perspective.

Based on the experience of previous survey and the widespread opinions from the
society, the third China Survey of Consumer Finances has been greatly improved. This
year, we include tracking samples, to contrast the changes of household balance sheets
and financial behaviors.

The report is organized in five chapters. Chapter 1 presents the statistics of the
after-tax income and net family wealth of Chinese households by their demographical
characteristics, which include the survey respondents’ ages, marital status, professions,
education, and family sizes. Chapter 2 presents the statistics of assets and liabilities of
Chinese metropolitan households, focusing on their asset sizes, structures and
distribution. The report demonstrates information of households’ durable consumption
products, housing, different types of financial assets, commercial assets and mortgage,
auto-loan, and short-term borrowing for consumption. Chapter 3 reports incomes and
expenditure of Chinese metropolitan households. It compares different subsamples
classified by household characteristics, economic areas and geographical locations.
Chapter 4 introduces Chinese metropolitan households’ financial consciousness and
behaviors. It covers topics of financial management, savings, credit cards, financing,
home renovation, automobile, education, durable consumption goods, insurance, and

inheritance planning. Chapter 5 reports changes in the balance sheets, such as assets
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and debts, income and expense, and changes of some financial behaviors.

The report presents the survey methodology in appendix, including the survey
location and survey respondent selection, and a glossary of important terms. It provides
rich quantitative information on Chinese consumer finance from a household perspective.
The report helps to understand consumer finance of Chinese metropolitan households,

and yield implications on their financial consciousness and behaviors.
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