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INFLATIOR Chapter Ko. 12

1. The term "Inflation" is defined in the dictionary as follows:
*Extension beyond natural limite'.

2. One bull market does not exceed "natural limits®. A gerles of bull markets,
one above the other, would te "beyond natural limits*. Onc bull market
would not be "above another" were it not for sub-normal intervening bear marke ts.

3. Inflation occurred during the 'Twenties becanse of sub-normal bear markets.
During this period there woere 3 normal bull markets and 2 sub-normal bear
markets, total 5.

4 A dm ava £a31.u "
4. VWarnioge of infla* 3T
E;g :o;n:i b 1. 17 an extension is of emall degree, retracement will occur immediately. But
(e) N:nul“ {f it is of Intermediate or Major degree double retracement may not occur
(4) Sadan "‘: wntl) the entire advance has been completed. \hoo a movement occurs at high
(o) Pane:rac speed the same territory is retreced at alzost the same speed in reverse.
P37 Ealargement of corrections
5. Diagrem D 1 below 2. It i35 important to graph & movement in the daily raoge in order to kuow,
(waves @, b and o rhather or not, the first upward movoment e composed of 3 or 5 waves. The
veekly range might not dlaclose thie fact. For example, in the graph below, an
6. Diegram D 2 h"}" inverted flat is shown in both dally and weekly range.
the "base line". © 5 7
D3
Daily renge
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| 3. Kote that in the weekly range the precige composition of the first wave up
&S 1s mot disclosed and the gtudent might err 1y asgume that !t was com
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6. Fhether a Zigzag
Sidewise Mo

6.  As will have bee
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the oume character, -
following an advance.
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Traders In Securilies, Commodities, etc.; Investors; Customers’
Brokers; Markel Techsicians; Bank Busi M
Economists; Trusts.

<

Of Intorest to

Artists, see puge 9; Bolanists, see pages 9, 51; Egyptologists, see
pages 7, 8, 51; Inventors, see pages 38, 39; Mathemuticians, see
pages 7, 9, 28, 31, 5); Philosophers, see page 4; Physicians, see
page 55; Psychologists, see pages 7, 24; Pyramidists, see pages
7.8, 29, 51, 59; Pythagoreans, see pages 7, 8, 5& 57, 58; Students of
Dynamic Symmetry, see pages 8, 9, 10, 11,
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