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F3 NREARBGTERL (MBHELE: MR CDP MK E)
REGDP
HUfA X (8]
(1) (2) (3) (4) (5)
0.544°°* | 0.321° |0.211°" [-0.122°*" 0.221°
(¢
(3.584) | (1.965) | (2.312) | (4.980) | (2.010)
0.214*""
(0, 4.95] - - - -
(5.746)
RSP 0.003""
(4.95, 7.81] - - - -
(MAR) (2.935)
WD, 1
(7.81, 12.04) - - - -
(2.084) ,
0.453""
(0, 4.95] - - - -
(2.564)
NSO 0.467"
(4.95, 7.81] - - - -
(MAR) i (1.998)
0.432°""
(7.81, 12.04) - - - -
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-0.133"
(0, 4.95] - - - -
(1.951)
TDR -0. 128
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0. 2377 "
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(7.81, 12.04) - - - -
(1.234)
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FDI ———
(4.95, 7.81] - - - -
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0.296 "
(7.81, 12.04) - - - -
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(1) (2) (3) (4) (5)

e 0.245°°° | 0.211"°° | 0.345"° |0.401""* | 0.167""

(2. 598) | (2.411) | (2.329) | (2.981) | (2.512)

st 0.174*° | 0.195° | 0.289"" | 0.134" |0.142°""°

(2.034) | (1.972) | (2.378) | (1.999) | (2.744)

3 i) A A

B 0.341°"° [0.279°"" |0.376""" |0.247"°* | 0.302"" "

(4.098) | (3.990) | (4.698) | (5.011) | (4.998)

£ s 0.123°°° | 0.098"° |0.200°*" | 0.101° [0.199°*"*

(2.977) | (2.533) | (5.790) | (2.019) | (3. 675)

Adj-R? 0.582 0.573 0.412 0.632 0. 643
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BB X fi]
(1) (2) (3) (4) (5)
0.983°| 0.328° |1.109°* | 0.213° | 0.987""
T (1.974) | (1.879) | (2.231) | (1.911) | (2.111)
0.138°
(0, 4.95] - - - -
(2.102)
RSP 0.001" "
(4.95, 7.81] - - - -
(MAR) (2.782)
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(7.81, 12.04) - - - E
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g%
PERGDP
H{EL X i)
(1) (2) (3) (4) (5)
-0.150
(0, 4.95] - - ~ -
(0.945)
TDR -0.135°
(4.95, 7.81] = - - -
(MAR) (2.061)
-0.127°
(7.81, 12.04) = = = &
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(4.95, 7.81] - = - 018974
OPEN e (2.865)
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(MAR) | (7.81, 12.00) - - - -
(2.001)
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(0, 4.95] = = = =
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UBR 0.179* | 0.133" | 0.155° | 0.231° | 0.241
(1.899) | (1.999) | (2.005) | (2.000) | (0.921)
- 0.111 | 0.149 | 0.208" |0.218"" | 0.200""
= (0.211) | (0.678) | (2.018) | (2.333) | (2.439)
i AR 0.229°"" 10.215°" | 0.123"* 0.327""* | 0.389"""
(5.888) | (4.978) | (2.473) | (3.113) | (3.991)
- 0.100°"" 0.123""* 10.149"** [0.210""* | 0.222""*
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Adj-R? 0.291 | 0.308 | 0.317 | 0.442 0. 456
Hausman Test 28.912°**131.667"""[19.537"" 124.319"""| 18.348"
F Test 77.815" " " [86.341" " "(79.225" " *|50.680 " " *|64.713" "
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* A TEETTE L%, 5% .
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