N EE R EIE
L& AR

FROM DEMOGRAPHIC DIVIDEND
TO REFORM DIVIDEND

a0
fum)
QF

%

'A‘*I%ﬂ%‘lﬁmﬁ*i

SOCIAL SCIENCES ACADEMIC PRESS (CHINA)



CATIENEEFRS R -

MA

AR K]

B ZLA]

FROM DEMOGRAPHIC DIVIDEND
TO REFORM DIVIDEND

P

NETLERSTTL:

SCIENCES ACADEMIC PRESS (CHINA)



(CIP) 818

MAOZF B RELF/ZEYFE. —dtm: H2R%
ik AL, 2014.6

(LHFEBERRBR)

ISBN 978 —7 —5097 -6012 -3

1.0 1.0D%- 0. OFEHZZHF -2FIKH
R - QHELHF - LW RRE - V. OFI12

wh [ AR A [ 5 4F CIP BB 7 (2014) 58 099245 5

CEERUREHRBR -
MADOLIF RS ELF]

# FH/E W

o A/ #EFE

R F /AR R RHE

i) W/ AXTEREL=ZAFEF29ERI ERELAR
HR B 4% 55 / 100029

TR 7 K H HKR 44 (010) 59367127 HEHE 7/ £XR
M F {54 / pishubu@ ssap. cn FALREXT / A 4 A
WMHSG%E / £ XR FAEENS 2 & MW

% B/ HeREXHRERAETIHEL PO (010) 59367081 59367089
BEERSE / EFMEH+4 (010) 59367028

Ep K/-ZATHEWEARAF

¥ A / 787mm x 1092mm  1/20 Efl % /17

[t W /2014 56 A% 1K = ¥ /239 F3%
E K /2014 56 A% 1 KHE

+ = / ISBN 978 -7 - 5097 -6012 -3

E #t / 48.00 T

ABDUERR. B ERARER
[ARGENCiE =T )l



2 F

KT AAUR, JEFRHLRRT —RFZRHE, &
BTHSEACLMHER, FUL, Fdwr, A RNEHNT
¢ RAEIAFHNEST EARE T EAHF, X—RFERHE
RHENTAARHNRAFER, EXFEFE-2EER
BRAMFEEMRE, TEREZFHRKENREEN B B
ARTEHEHSINNKENT, ELEMAEX YA EH
SEXMAFEEARNFE AN D E XXM, 2HFRNE
#TERFEHRENFALER, LA “BAA-—FF" FLHEFM
FERKRFEAEATESFNTHEE. 2ERNELI L TR
REEHE, RN ESE - NEETHE,

RMELARPRRIHAE, EXRNARTAA#H, 4
ERGEN, TRERERSE, EEFTERRK, BWEATSH,
LH, AAERMKEL, KAFEKMTL ., ELKURRL
REWEA; AEERENENR, BA. KR, BHKEK
EMRMET %, RAFES N, RREZER; ERMESE
ARAFEAREEHEL, KAFAEWTEL, BRBEEF
o Hlh, BFEELERYARRE, 4 FEEAERL EAC®
o IE#, WHEBFTIHETEFAERARE THLA&,



2 MAOOFEBHELF

HRFEHAHFIREXLTEENER

FEHAMFEREXTREENR. ESRERNWERYT ¥
HABFEFENM. KHUK, UFEHLBAFRAKRKNHS
HETRE, FAFANEEGRSE. WAARSHZE, Fi#H
#, BHHR, WA KX FEAREZERFEAR, HIXFERW
KEBREWMEK. EXEFBURNE-IMTLET R, AEHAK
FEE A AHENME, TEHLSHERBRBTHCEANE
F, ERIATRMEREEERER B RANER. ELHT2
EBAMKE, BRYE “He=i” WEERZ, YEH2HF
EARERXEE S ERRY, IRERRML, KA.

HLERMELTNEZFLLREMILFEHIL R
EEHRE, AYEHSBFREX, 2R F R B RE ALK
HALHE, Bl “2HRAALREAXF R . FRLEKT 16
NEA, AEENZIREREFHFIRET, PREFIAE,
RO R EE:

L iAEAAL AR S RAKELTR P o8 K F A,
ERE A XA,

2. iAEHRAEL AR L ERARAHARNEL, A
IREEBRLEARN, TXLEEERNALEZFZRNAS
ARFRER, KB XAEHRGER, SHERPERELEEHR
KB ) = B E .

3. BALANEHEEN T N\NAKH Y EFHTHEHMNE
UERERELBEEMARLAFAR . BEAR,

4 FRARBKABNRAXEKAR, ERARE. ARIE. &
A, ARE. AFF, TIERRE,



BiELdicE, RINBREI6ALHAR: REFHKS F
B2k, 2FhAKE, BRHE. CLAKEHR. AVF
B, REL. BEXRAEARNK, KERE., XHFH. 24
SERHER, EAXHER, RWAER, XELFEAZT TN
AREFABRM S HFER, BibBR., Xk, a@dE,
AAXARAR, RhAER., ERBREATEFY, RENARR
MENBRANEIANETE T H, HETRETH XA, £F%
BUEHRF 45k vYEHLB 2K, bWAF L2 REFREE
B, BEAFEENEEFRTIMEER, 2B EZ2ZAHMW
MARFEH, XEEHECANFARARE, URMBINKH A XA
ERXRKRHACHLERIFNES, RIETHEAHREME. £
FAHffeid, NE&EETHAORBHEALE, FHFAERE, 5
UMK EMBEARELRRRS, ERRTEN. FFREMNA
KATE, bWARBNTHRAESR, BATE, FREAAFHLE, i
REN, MALHSEEN, ERZHTERMNMWER, YK,
FARE, RELLER, RERAFFEH TR H]ITF

FRuRZE, R AN NAHFEALR AN “K
ANFARMILFRERRIN EEHERN EAHENE A E
B, ARBGERERELIFH, THERE, W RZTHE,
045 ZFENDF, WRATANKENFREZE, EY
WA, FREFE,

EHAFo

Ik
2014 2 A58



m O

L2010 2 J5 15 ~59 % F5ah ik A D R A IRER, &
ELFEkEAZESHAOLRELTFEHK, Fahhits
wE R, R EREINERMER, PRI E A B R R = A KR B
/)N, HEENRIHME CDP BEHKEMNFEI. 2012 £/
2013 FE3PR GDP MK EHZ 7.7% , XN KBENTEHA
RINBHE TS, MEEBEERKETERERN. 2013 £
(BON TIEIRE) B—RERAT “BEBKE” XMES, =
KEFFIBRIEE S Z FE R o

EANOLRATHRER T, ARFEZEITURSBEL K
B, —Rit—PEREFERIGOHIEEER, ZEMEA
REh R L FFHE R T N B 2 B R A R IR B S G K 75
ALK MXRFR RO EMAR THRMLFERHSE. M
BEIRASCEB AT E, A& MERBRRASE R 40
HIHER”, MR el DU RS SEAEAE RO AL R, =T DA 5 L%
REBEERE, KARTEREELIR, Mk 60
R SR HE A SO

T/NE=rh22R R TEFE A E2mRABERN SIE



2 MABRLOHEKRELF

BE . XFUTRE R, 2EEET AMEENSE, EXMK
TBFIREEAT, NEENMARFEDEGEEF T EFNE
MBCRINE, URAEEZ 2 EBMER RN LR S e TR
RERORREE. DILOVEA, SIEHM TR ERLEREN
REMIE R SIG, BRI N RESELR], XA
HE— B RCEENFE S, MnEFESFRBRZRET
A, REFAIRFSHERKIER, R SWARER, i+ E
fEAFR EADRZER, M EFRABBER S AN B
X— AL ERIRA N HRELE,



Abstract

Using changes in the working age population, i e. , those
between 15 and 59, as a benchmark, its negative growth in China
since 2010 indicates that the demographic dividends the country has
been enjoying for years have begun to dissipate. Specific symptoms
of this trend include the tightening up of labor supply, slowing
growth rates for return on investment, and shrinking space for
further resource reallocation for purpose of efficiency improvement,
all of which being ultimately reflected in reduced potential rates of
GDP growth. The actual GDP growth rates for 2012 and 2013
were 7.8 % and 7.7% , respectively. These numbers represent a
considerable drop from what had been the norm for the previous 30
years or so. This was not due to external factors, but rather to a
decline in China’s potential growth rate. The first appearance of the
notion of “ potential growth rate” in the government’s official
documents was in the 2013 Government Work Report, which
specifically demanded that it be matched by the real GDP growth
rate.

There are two possible ways to increase the potential growth
rate under the condition of disappearing demographic dividends: one
is by eliminating institutional barriers to the supply of factors of

production, and the other is to shift from an economic model in
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which growth is driven primarily by investment to one in which
growth is driven by improvement in total factor productivity. Both
strategies require for their implementation the deepening of
economic reform. Reform does not mean suppressing growth, but
rather promises to bring solid and substantial reform dividends and
swift increases in potential growth rates. Explaining this to relevant
parties, from both a theoretical and a practical point of view, will
help strengthen people’s shared understanding of and commitment to
reform, both of which being key to motivating the entire society to
continue to push reform forward.

The government put forward at the 3™ plenum of the 18"
National Congress of the Communist Party of China the general plan
for deepening reform from a new starting point. Promoting reform in
this way, that is, through top-down design and overall coordination,
demands the government to change its functions, i. e. , to shift from
direct involvement in economic activities to creating a
macroeconomic policy environment conducive to competition, and to
take on more responsibilities for social governance and providing
basic public services. These changes would be the basis for creating
a social environment in which the market’s potential as a decisive
force in resource allocation can be realized to the fullest. Together,
changes in government function and in the role of the market will
yield reform dividends, forge a new driver for the further deepening
of reform, sustain economic growth, and help the country avoid the
middle-income trap. China, the world’s most populous country, is
poised to accomplish the monumental feat of transitioning smoothly

from being a middle-income to being a high-income country.
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