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1955 4F FIASHE A Zo0F B B KB4, B 1955 4R 28 1973 48, 4E9CRRE
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S J1BE THEFRIYEAIERY . 20 1 80 4EAR A 1 AL A G A BRAL H 25
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R 25 OA 7 BB R T35 T 2296, #6 20 4 80 4R, H AKRAT
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20 fit41 90 4EARAD “WLIKZTF” BB, HAZEHA T KM%, AL,
R A T AT ) R VR G 1 A Al e WS # A AT . 1992
4, HAEHE SRR AR LT HAR R, R T - Se R A oty
W (2250 RBHAREAT. 1994 48, H A LAE X BT BT & R B
R, AR SRRTA KRBT N H AT s A iR i g, [
AN T 40%, A
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80 ARG H ALY “Work” AR AT BT I SE Smin0 80% . “Hapkss
B A AT L BT EBUR RO, H AT R 2 4 e b
B, WHARZHFHA T KA VBIGAE LA R, H A4 % 5 96 B M
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2008 FEHFr @IS, REAEREMEREZELY, FEETLKY
HbRFESF R LUN B, 2010 FHEE (BITK) HELERTRBTHTES,
BURTAIEET 20 3Rk A P EMBRITHRA 5 K. PETRM4T ACBC, #4458
—). PEERSTT (CCB, #4455 =), HEMT T (Bank of China, #4445
). PERILMRTT (ABC, HA%E W) MRS (Bank of Communica-
tions, HEZAHETIL). #,ZE 2009 4F 12 H 31 H, P ETRHEITBER{EAE
2689. 82 {2670, REAMRBITILZE.Q RTHETHATH P EEITHE
B 1989 419 8 KN 2009 450 52 K. T3] 2010 4F 84 K, 20 4E[H]H i
T3 10 5.9 HrEARAT BB Y 3K R 15 v [ R 0 o M K R U AH D6 10 . B
RO HT 20 38 K53 58P AT AR 2 E A SRR LT, 28 B KINEITR
VAU, T ELZEBEARIK P 8 TP A T 15 AR Y K i — Bei 309, 2011
i, TRPEZHAHEEA BT AMKERBR, AT FiE
6808. 49 1470, FEIBIEELL 25%, MiHSEBA WA 1. 3 HIZIG, SLHE
WA 1.7 HAZ5E, FIBMBALEE WA 5 IR 77%; K EA LT

@ Philip Alexander. Top 1000 World Banks 2010 [EB/OL]. [2010—07—06]. http: //www.
thebanker. com/Top-1000-World-Banks/Top-1000-World-Banks-2010.

@ Philip Alexander. Top 1000 World Banks 2010 [EB/OL]. [2010—07—06]. http: //www.
thebanker. com/Top-1000-World-Banks/ Top-1000-World-Banks-2010.
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R A o P EAAT I B AR IR, O R i EZFRE O R
T ARAT M X R 2R WTRE AR PR AN AT 4 Re i . R I S A 45 IR AT
D sk 388 B ) LU IR Hh e 11 B0 R B BEA LA T IR A AL B, (R LAY
P e il KRS AR SR A AE 3 ELBEI AT REVE A2 . 0l D) SEAT AL AR A 7 b i B
DY . MRS AR SR TR R AR AT RR 2 BT L PR TE S 0, R EARAT L
SRR S /P S \

HEZY RN K S IEMER — HAEE MU R RERE, HiTELd
FERRIE R TUN I . HASTE “WOIREYE” BiBE ST LM A BB BT Je R
ZH, HAT I EBRTES 125 T I G A R R 1 BRAE, H ALY
WA T A%, 2005 48 7 J o 1830 46 i BE O Rk AR T A4 5 3K iR
THEH S, Ol 2B TG BRI SR B L R A R R, X (it
W) ZJa HIGHRFSETHE MBI :  H AT WA &l B Ak 3h T A7
SN, FE 20 4 90 AEAR Pl B A B T HE A SR B . b R4
Al B B AR 2 A T E R, BRI L BERABFSE H A4
FEIBR3E S IR, AP GBI, HHRTH RIS b ATl 0 [ B
LA I BEBE T A BRI .

(2 BEERBESE XASLRE X

IRJE ARl “RERRL” “BUNET” R HIR K25 ] 8 i 3 A
BT LEVEATE, MR, 24 H AR KEIR N R R TG, BRI
PSM R BT . HIIRZEHE BT R H AR 23 ) K 2%, H A4l
Bl 3 A 20 40 90 AR e 9 LA SR DA HH: S5l 85 3 (0, SR I 9%, SRl
PR R NAERHE . HE858 H AT bR 35 4 125 Ak i YR 2 SR
PRI, A BTG R AR AT bR 3% 4 7 (4R T

M IEBHASURIAG BAL BT BB RR: H A4 I T i [ bR
FEFIIIIRME . A B ABAR P RS ARA 6 428 ) [ PR 2 — B R AT 28 2 0 4
R IR BE, MBI FIR B AL X 2 5
RUBEAL T2 PTG . BRSO FEAL B ) R M A Bk “NE” B
T3 FARRA R R H R . — 7T, A RGO 1 i b

O BRI, HRME, R, WOR. EATRAEARKEBZE [N]. AR H##, 2012—04—
05, %5010 i .
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P 55—, GUr Rk Rk X2 RBOH A REBOEIN. BF5EaRM,
HFAR REEUHIE I BIMETFHRBIR, 2 7B 55— mEikiE 52 M)
B AT S, TIX MBI EET S’ TSRS ERAR SR
B, SRYFRA KA RGP LA, A T# RSN ERERS
SRR, WX LRI L 25 R B R PR RS T B L. BT A X L6
W, SXMEFE T ELEBOAEEN . Hit, AR REEOF K
AEBEAS RAGA I BB, — i SR B 4 i e e ) A PRIl i ™ LA

A LEBCRIT . BT EE A BIOLRA RO 4 MR A R HE . F
s, 7EH GHERBEIBOR. AR ATNRAL BA R AU R i, 2420
ANBrBR ARS8 3 RO RAT A TR B , HEsh L AR Rk,
T B g <l 2O iR B A 0 BE . SR AT AL S A iR T A
Be AR b ] BE A R 2 [T AR AR L3l , MARAR EREARARAT I B HLH .
HEESBALACAT LTS 250 . AN, BURFXTHERAT AR R B i
Bl JBERTF NG R BRI, AT R B 4 74 [ i 22 B 1
RAGERA R E ., EEATMHRNER. HABUFOHRITA B AR IE
AL TR EAESE, AT BRA, BURBAZE HARERTE A
B, SAGEESRAR ., JOAT W REEGE 2 5 K 150 452018 B2 45 4t
T E R, AL BT R R, —EBER7 Ih A Y=
MF=A . AL, BRATA RYT= AL ER — K. Regk ORI, X T8
PUEZKH BT, Rl BRIRABT A BLBE™ A e — T IR E AR 55

HIRZE VY B TE IR EBURATA RBBU™E WA T HAGT bR 4
TIHGRTt s A B i AEBEAA AR T B0 T H R S b4
RSB ELAT T4 B AR R 35 [ P s Al A O M R AR AR AT R
BRI, HILRHEZ SRR P T A RO IR E 2% LR
WP H A EHATH TR BRI R — B R IEIR T A BIARAT A R
AU FITHL, SO T8 P A a2 Wl XU 1 o B ARA TR R T 7 LA T Y
R .

B BBATEERTE SR F A TR R E K SR, 2010 48,
HE GDP BB AE A —, AL GDP @i 4000 %55, ELFFHhE AR
BABERITTE] . XFEBRHAL S E N SRR, TR RN
RO AAAARR, Pk, o € S B O SRR TG B — 20 st 764 R
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Wl R, RO AT ER S D TR EE A, R —EAF R
SRR AR . TR AR AR AL A R Bt BUHLAEE L, MRS Bk
IR T .

R AT BR34BT O A T KR AT B, R — B
JIRURSARRE . — RN O E BRI . R BOR . Sl R
SRR 107 B 2 TR T AW IR T AT L 55 4T JE T el 7
(A A BN R ARAT I 28 T KR . SER R (R 1 K I A 53 0 s 1 &
A AT R R 2 M BB, T —E R B &Y™ 550k
CEPF 2 W AT BABER , B A ATl 02 KUK, 388 B S B OB 2 A
BUE. i, AR R AATYEBE . SRV TR 7S U S 4% A
TR RSO B — . H A A A Sk, B H A4
Y R4 7 AP BRI BN, AR . ARSI A e o [
AR RAFAE I B U T, S0 T4 o B4 P 35 4 ) LA TR A %
ST SR R R

=, XEREGRR

(—) BRI ERTES T K5 WA A

HART L ERER RS S HALFRINERLLE BEHNER,
Hayashi il Prescott (20029) A M43 F ¥ 2 S35 H 4 20 {42 90 ERZ
PrRWIM M EZFE KN Z —. Claudio Morana (2004@) B3¢ T H 4 1957 ~
2001 4E[a] (I K 2, 48 155 Hayashi #l Prescott (2002) FAEIDIZE BAH
—BUSE, IFE—PAR i B AL TS T TN TR B, HEHE
A RER—MHIRFA M RE. Charles Yuji Horioka (2006@) #5H4 20 fH42 90
AR H AR 2 B S 2% 10 T S 1 BT R I ] i S MR A, o —
7N T ZBER] SCRCBCASENE . SCREIA BT IR S0 R A0 s P g J, T 4%

@ Hayashi, F., Prescott, E..The 1990s in Japan: A lost decade [J]. Review of Economic Dy-
namics, 2002, 5 (1): 206~235.

@ Claudio Morana. The Japanese stagnation: an assessment of the productivity slowdoun hy-
pothesis [J]. Japan and the World Economy, 2004, 16: 193~211.

@ Charles Yuji Horioka. The causes o f Japan’s ‘lost decade’: The role of household
consumption [J]. Japan and the World Economy, 2006, 18: 378~400.
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YEiEH; MHA T EREE, FRAEEE OLHLRBUNBORMIRS) RER
XA K S E A EE AN . Jon Nadenichek (2007D) iz i B 5L
207 AR R B B SCH A B H A< 1990 ERETHFEA — A AT B
BH. BENEEEHASFRPGT&AX T EMHREZ, XIBR (19939),
LHEF (1997@), #hhh (1998@), i 2 (19989; 1999®©), % B K
(19990), B SEHIMIEH (20000) 45 AHS WA fl BE AT T BIAT. 3hob,
FH v R I TG 7 B A B LA AR PE ARG, AT IHE . “ HASBT A B 19 5E
TP REEPRE T AL, R D S E T RB A B Y 5 R RS AL 5
“Bla, ELTFBORRBATFHMABMERT, SR EMERTERXEKZ
GrHLALFIE AW SR M 3T, H AR RS — 25 KE Kb BT
K7, TG “F8t 21 tH4t A AZ SR A H 28 FRENZES .

BAE, BRBRZNFEEHEBIER: HART AR KRk A4 2 35
H A 2504 LA 28R v B 95 (W B IE B H . Holmstrom il Tirole (1997@)
IR IE R I RA T EDE W ARATAT R, I HX 4 XA T bR @3 BA B35 15y
M, Atsushi Miyake FI Tamotsu Nakamura (2007®) 3" & T Holmstrom-
Tirole 43 (1997), KM 1 44T ¥ E A B8 A 78 & 49 3K S0 5 K S B L2 o
B —BAEOLT , YA SR A AGE B R SO, T LRI e A
R R AT R A RO A, AT R AR TR A B T K
WA R, TRXFEXFEETTHENITER. RN, WALEBRAKRTIAK
IRV TEE: Yl BT A b, WRVEALHGRIR, SF NS A

@ Jon Nadenichek. Consumer confidence and economic stagnation in Japan [J7]. Japan and the
World Economy 2007, 19: 338~346.

@ XER. WHAMSHFN% I HRLH, 1993 (7). 64~68.

® ILEPF . BABESTREM HARSHERH ——H RSP R PER o ABEE (1] BA%E7,
1997 (2). 1~18.
et . IR 1991~1995 4F H ALY R AARE [J]. HHRLH, 1998 (4): 42~45.
REE . PP RS (7). AL SEA, 1998 (11): 8~11.
WEREE . “HAYK”: W, W, R (0] BHA2EH), 1999 (6): 44~60.
BRI . HATNG 50 KRB EMAHMN& [J]. HALY, 1999 (1. 54~57.
HRt, WOoH . HASHHKMHAHEE IR ] ALY, 2000 8): 67~71.
Holmstrom, B., Tirole, J..Financial intermediation, loanable funds, and the real sector
[JJ. Quarterly Journal of Economics, 1997, 112 (3): 663~691.

©e0e6e

@ Atsushi Miyake, Tamotsu Nakamura. A dynamic analysis of an economy with banking opti-
mization and capital adequacy regulations [J]. Journal of Economics and Business, 2007, 59; 14~27.
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KHmmEmsR, X5 A “WKEH” BFRETHYA. 20 4 90 F4R
¥, HAWKRLZSZESR, TRETHED T KRR B RRKUMEARRNZAF 4
Wakg: i . MR R, BT GLIETEED T aBsSH T i it
%5 NHIFRESHE , ITTHE T Z BB AEE, XFAEIEN T A& SR
TH™ &34 (Keiichiro Kobayashi & Masaru Inaba, 2005Q0), Janice
Boucher Breuer (2006@) ¥ [al @M1 T IR 3CE BARITURINGE R, I atEh &
e A LAY 0 AR AT A L BT A B ) U A P st 2 S BURA T B AR 8 0 7 A [
BTG R IORI 2R R AT S5 TE SRAEA TE A ICTE 1l BERESR 22 N 47
F, il BE T DU RARAT SE K IO B RL s SRR . ARSI EE . U A AT
BEA 0 1 ARA T SR LA S '

(2D BAHETIERES S MR A

KTFHIIE HAGAT Ml 7] 5 5 22 19 SCHRAE P AE AR AT ML B BB, ARG
B GEATE AR SO A AT R, ATHST H AT R AR AR
FTEHLVETELRN PR 3E 4 1T WAk R AR IR

Keeley (19909) M BIME S SR T 847 b i) 35 4o RIS E 22 ] 19 26 2R )
A KRWATTES, FHZERM, SRS EEREERKS; HTES
PR HEEKH A (marginal loan applicants) FKA3REYE X+, 95414 1K
BATRESEA, MM T i M5 4. Hellmann et al. (2000®@) K,
HEEFHIS THATHIH AT R, T R E B SR (the U. S. Savings
and Loans crisis) I H ARIT\AEHLER R o1 T i BE H 6 S 805 #2048 R
iy, Stiglitz & Weiss (1981®) FH, ey itiF%nr AP i e (592 H
HOLBAL) AUEMERE: ORISR A RS . TR R

@ Keiichiro Kobayashi, Masaru Inaba. Debz disorganization in Japan [J]. Japan and the World
Economy, 2005, 17. 151~169.

@© Janice Boucher Breuer. Problem bank loans » conflicts of interest, and institutions [J]. Journal
of Financial Stability, 2006, 2. 266~285.

® Keeley, Michael C.. Deposit insurance, risk, and market power in banking []]. The Ameri-
can Economic Review, 1990, 80 (5): 1183~1200.

@ Hellmann T.F., Murdock K.C., Stiglitz J. E. . Liberalization, moral hazard in banking ,
and prudential regulation: are capital requirements enough? [J]. American Economic Review, 2000,
90 (1): 147~165.

® Stiglitz, J., Weiss, A..Credit rationing in market with imperfect information [] 7.
American Economic Review, 1981, 71 (3). 393~410.
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AHE I e A TG A, oA A O k& e PR KUK K I T ) T vl R
T R AR, T2, A RSESKEERI, Masin 7477 im0 XU 2
B, HIBT SRR EN. KX —LPFIE (Boyd & De Nicolo, 2005Q;
Boyd et al. , 2006@; Schaeck et al. , 2006®) Ak, Wity iE RESBIRE
hR, ARITEmEE. RSTS84 T 80 R i B sk 4l
A BT R R X A 2. SRERAT A T 3 0 B AR R ALY
B, BT T2 (o At i A i — A B A R PR B R . BRAT R P
BRAT T A FIARAT A 2R S 1k 22 18] 4 5C ZR AR AR 1) 85 [l SEIE A 5 Hh o R B 7 ]
. Beck et al. (2006®) 7R, 4 RlifEHL7ESRE T BER R IOARAT IR R R AR I vl
REMERAR, METESBREBR (LIMEABAFNESE ShERT Y EEARHE) A4
PR R AL A R 20 B Kb R A BRI .

Morck et al. (1988®), Shleifer et al. (1997®), Allen et al. (2000@)
AR, ARMERA FIIABE B BE LB R YEATI S, I HIRE AT
GitE AR /AR B . Rajan Fil Zingales (2001®) #5i, EUARATH N
BER ) B R A R ELAE AT A O SRR R B, AR SCA R B R 1 )
5 BAFEBE AR X . FBOME R 085 84T A5 2 ) 36 B A4 LA 05 1T
FRUABONAELL “RREAT” L2 IR BEAE M v 2 LA LS AT REF I e A

@ Boyd].H., De Nicolo G.. The theory of bank risk taking and com petition revisited [1]. Jour-
nal of Finance, 2005, 60: 1329~1343.

® Boyd]. H., DeNicold G., Al]Jalal A..Bank risk taking and competition revisited : new theo-
ry and new evidence [R]. Carson School of Management, University of Minnesota, Working Paper,
2006.

® Schaeck, K, Cihak, M., Wolfe, S..Are More Competitive Banking Systems More Stable?
[J]. Journal of Money, Credit and Banking, 2006, 41 (4); 711~734.

@ Beck, T., A.DemirgucKunt, and R.Levine. Bank Supervision and Corruption in Lending
[J]. Journal of Monetary Economics, 2006, 53: 2131~2163.

® Morck, R., Shleifer, A., Vishny, R.W..Management Ouwnership And Market Valuation
- An Empirical Analysis [J]. Journal of Financial Economics, 1988, 20: 293~315.

® Shleifer, A., Vishny, R.W..A survey of corporate governance [ J]. Journal of Finance,
1997, 52 (2): 737~783.

@ Allen, F., Gale, D..Comparing Financial Systems [MJ]. Cambridge: The MIT Press ,
2000.

Rajan, R.G., Zingales, L..Financial systems, industrial structure, and growth [J].
Oxford Review of Economic Policy 2001, 17 (4): 467~482.
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i Rt A GG BEGE M vh B LA B 7 . T RAARAT Ry vhls 1R 42 Wil AR R
W, HUATERT EM I B S E A SOITEARE P S EF H R E EXH
HVER] (Aoki, 1994), HTH X5 BATAER AW, WiEHLSEE
B, DARESRLESE BT T i BEMEREAT . o TRAT 2SS
AIAHORAE B L R X SR R BERESE . 7 AR i S IR b T He %
PS5 fEhlbab B Z 1, Akiyoshi Horiuchi et al. (2001Q) #H THEHR “F
N — W MR NBRITZ R AR e R — R —Fh A F FRAT 2 6
HPIER, BE H AN SMZEMER . XK ERTRGE B R . IR
BN G RUTIBRE 5 AT IR T A 78 L K, TR RAEE. |
U, WEHE GRUEVHD . AT GBI 2 ) i B —— A ) S 3 T
CRMARZEMAELRE ZXRTENMEM. 1997 WH4E, P4 ST
H AT i T SR8 N7 5 T 38004 B AT 9 A R 140 2 AR fiki 44T SR S (I 45 0
A, i ELABEARA T B R C  SR aA A DASE B A BB 2 v B 8 1) I 45 R B A
SRRAG L, HETfE T AN LARL T T, ARG AT, [ R B 224K
WERERGHAT RIS R TR P A MY (Basel 1D, 30 S H A4 47 1 16 46 4
FTRAR—ANIRST A, T 2 25 DA 7R —— 4R AT BB 6 100 P W A HE 2 o 0 e
T ELX AT 0 d B e tH R AR K & 4= (Wako Watanabe, 20109),

B L BT 20 B XU AR LR 7 BEARATAT M AR M ik B |
ABAWE . WRARATBAR BA RS 7 R YAl DA gk, W2t 257
P BHTUIR (Dewatripont & Tirole, 1994®), Koehn & Santomero (1980@)
Al Kim & Santomero (1988®) #5!, SRIMBEA L HCER & FEURATE T T
VOEHCE, W TR LS R TRE SRR AR AR “Bie EIERR”

@ Akiyoshi Horiuchi, Katsutoshi Shimizu. Did amakudari undermine the e. ectiveness o v
regulator monitoring in Japan? [J]. Journal of Banking & Finance, 2001, 25: 573~596.

@ Wako Watanabe. Does a large loss of bank capital cause Evergreening? Evidence from Japan
[J1. Journal of Japanese Internatioal Economies, 2010, 24: 116~136.

@ Dewatripont M. , Tirole J.. The prudential regulation o f banks [M]. Cambridge: MIT Press,
1994.

@ Koehn M., Santomero A.M.. Regulation of bank capital and portfolio risk [J]. Journal of
Finance, 1980, 35. 1235~1244.

® Kim D., Santomero A. M. . Risk in banking and capital regulation [J]. ] Finance, 1988, 43,
1219~1233.
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JRU: A T () 36 45 BB A W 42 XU AR $H Rl . Furlong & Keeley (1989D) #7R,
SR A BRI TARATREINBE P XUR A il AT RRAR T A K ORBS A R H
K5 . Rochet (1992@) FHHHA L T Koehn & Santomero (1980) Fil Kim
& Santomero (1988) K45, FM: M5IAGREST, FfEwE R TRIT
RES A RS RAT 5, B RBEAS b R BB, A B TR R R,
Haubrich & Wachtel (1993) Ay, if7 ELRE/RPMILY 3T KU I HE A by
PR BE A JE AR TR T JRURS: T 77 e o 0K XU T 77 S I L LR 4L . MU
Hancock & Wilcox (1994®) KRB, KT 2T KUK BEA bRl  TH B0 41
AR R YE™ . Barth et al. (2004@) KM T %A o 45 AL T XUB A& HH 2
BIRR, KIGEAME TR AA RITK R Z RIS B ERALKR,
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