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L& (Exchange Rate) 248 BN AR 1% i Z @ 9 B o fr it B LA — RS f R R B
— BT T B R X R (2B L2001

CRORETXAPR., —FREFXZEEIIERTHORE, URERTERX —
(] 52 Boit A B 62 AR L FR O B 3 AR A 35 (Direct Quotation) . b, v @ #E 5 BOX Fh P
FEbrthik . 75— ik Jy U= B e A B 4T M A B0 LU E 5E T OR X — [ B A [E 1R
T A A% DA (] 32 b 26 7t Ak [ 6% T 64 # 4% . B A (] 43 BR A % (Indirect Quotation) . [
i, & (= A IR H ] bR A s

FEA b BFFE N IR TR 3% 3 S H X 48 2 4 52 5 W3 1 e i B 008 SR P B B b
KRRICH . EEERI T AR M RBE /N kA 1 (7 40 E 5% el LLSE 469 A
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FERR L T ICRBUE ) T R CAT AR AR IR TR, B0 1 (7 40 [ 5% 1 BB S i B W /b i A
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AT AR FRIC 3 A7 B0 1 A E mge i B E 2 AR M),
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A DA L B 3R

SLPRIC % (Real Exchange Rate) i & 4 B R UE S, 430 7 8 PR R 4038 55 PRl 38 N 38 5k
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SOC M AR LPRICE . R, A< 15 IE SR 44 38 04 #y B R 00 A R M 372 gl X 4R el 4 92
Sy 3 B9 B L T 69N R TRE SR 48 DR,

SBICESFRILE
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th—E M55 — 5 W AR Xt . LB TE TS BEAE o il IR AU B — B 5T A ST
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A 8L (Effective Exchange Rate) &3 — 4% /i 5 — 05 F H Ath % 1 AU IE R 69 nAE
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TRH QG LA 5 LU 953 0 BUAS (T S 4 Lt & B i 5 I BUE, 2 B 348 AR ()
KRV A BOC ARG R . o, LR 5 o AU A BO0 8RR 575 kA 200 5 8
T — A E RS ) SR T S A% E 5 M xS AMA A SRR AR . A A SOC R
K H 8 5 AU A R % .
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Rate) 248 W78 X1 & H 0% M 5] B BT A % 5 0k £ B 5% i XGH 25 SCIEZ 89 hnACE 3 5 92 b A 280
# (Real Effective Exchange Rate) 248 #E 44 XA BUL /0 K6l L B 50 B 18 659 52 ik 4 %% 11
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IC # 4% % (Exchange Rate Pass-Through, @ ff EPT) — B (19 i & 5 10 48 ) Jir 5| &
ot O A L O AR S, BRBILEZE LR SIERAZT 2L R MMHEL.

A A5 B3 R AL 3 K Jayant Menon(1995) ©f g S, BIC R AE S 518 — H i 0/ &
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R I A B B B R e = S s B P 2 B U1 7 8 04 T 40 A«
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@ Jayant Menon. The Degree and Determinants of Exchange Rate Pass-through: Market Structure,
Non-tarif[ Barriers and Multinational Corporations[J]. The Economic Journal ,Vol. 106 ,NO. 435,1996, pp.
434~444,
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