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In 2012, under the guidance of the Planning of Construction of SIFC “12*
5-Year Plan” Period, the Shanghai Government played a positive role and made a
lot of breakthroughs in market expansion, institutions, CNY “internationaliza-
tion” &. “introduction” and so forth, supporting and powering the real economy
while improving the competitiveness and position of SIFC.

In 2012, the value of the financial industry of Shanghai increased CNY
245. 036 billion (increased by 12. 6% y-o-y); the turnover of the financial
markets amounted to CNY 520 trillion or so(increased by around 25% y-o-
y), however, an obvious differentiation was shown among the sub-markets:
the annual turnover of stocks of SSE(Shanghai Stock Exchange) was CNY
16. 45 trillion(decreased by 30. 7% y-o-y); the turnover of SFE (Shanghai
Futures Exchange) was CNY 89. 2 trillion(increased by 2. 6% y-o-y); the
turnover of SFFE (Shanghai Financial Futures Exchange) was CNY 75, 84
trillion(increased by 73. 3%); the turnover of inter-bank money and bond
market was CNY 263. 63 trillion(increased by 34. 1%); the turnover of SGE
(Shanghai Gold Exchange) was CNY 3. 53 trillion(decreased by 20. 5%).

In 2012, the financial reform and innovation of Shanghai was intensi-
fied, financial products and instruments were introduced one after another,
and the financial market system became increasingly sound. CFETC(China
Foreign Exchange Trading Center) began direct dealing of CNY against
JPY. Inter-bank gold inquiry service was formally launched. Silver futures

were successfully listed on SFE, national debt futures and crude oil futures



4 2013 4F g EBRE A O B BE R B

were in smooth progress. The 1% cross-border ETF product was offered
publicly and was listed on SSE. SMEs(Small and Medium sized Enterprises)
private bond business pilots were launched and assets-backed notes services
got started. SCH (Shanghai Clearing House) launched CNY FFA (Forward
Freight Agreement) CCP (central counterparty) clearing services. Goods
trade FX(foreign exchange) management system reform was carried out, a
pilot of facilitation of multinational financial operations was formally
launched, the SITSC(Shanghai International Trade Settlement Centre) pilot
was further deepened, and facilitation of foreign investment and trade was
promoted. Breakthroughs have been made in the entering of Zhangjiang
(Shanghai) High-Tech Development Zone into the National SMEs Share

Transfer System, providing the SMEs with a new financing channel.
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