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4367 FE0 P HEFORAT B2 HU AT 10.7% 835 B 5. 8% ML e, WL Berle, A. | and G. Means,
1968 , The Modemn Corporation and Private Property, Revised Edition, New Brunswick, New Jersey, P51,

® [[.L,Ps1,



| #yre @iy BUa XS 2% E R

SRR TR ALK 200 KA R 40 R R, OIR 5 MR 45 J RN ) i o L
BHAFAR M E ., TR (1)200 FKKRAE T 44% & T & HZEH,
HeERI 5™ LW R 58% , A 1% 3 6 Fl 6% S5 7= 5 i Hu il it 50% (1)
R4 5 (2) LU INER B M6, AT 20 KIRARERAS S T 32, HATf— /48
A GBI ERA T 0. 1% , SAIARHE L 0.7% . i1k, Berle il Means £33 41
TEE, A RO RIACSE PR E B 258 200 8, K ir A & B0 5 AL, 1w
P R AT Z MR AL, @3X BETE # Lewis (1935) B 52 i H iy o4y « 25
H= IR %” (twins phenomena) ,®

M 1932 SECHURA IR W7 ) KR B4, A R R T A AL A AL
SHEERIAL B TE B HAR R B0 5524 i SCHR , KB T =N R R By
Bt — B, M 1932 4E % 1983 4F, Berle — Means iy 58 76 i A AUHF 55 401388 4
diPEE AL, AR 2 N A R Y T R 5 B B, A 1983 4FE 20
42 90 44t 51 La Porta, Lopez — de — Silanes, Shleifer 1 Vishny (1998 , LA J5
fAFR LLSV ) — R FIA K" B 54 mh” 2 H A SCER 1) 1 3L, Berle — Means iy #3Z
FSRFUPRPEASIE 55 =B B, RS B R 2SR 5 W 55 2 X I A AL S A
WHe, JEHGE K A 2 BRVEHE WATR) E R IRAL S H B UEYE , X Berle — Means iy &
&t HT T R A PR

FES— BB, B 1932—1983 4F  EX Kk 50 4F i it ) L, B A5 AL ) 43 1R
P A A SRR 53 85, A B2 ) I A A 4 ) PR R ARRAIE , TR TR S i % )L
FRAT HAC A A/ A INR, H 4518 45 3 5 5k Larner (1966 ) , Berle il Means

@ X ARSI (1) “@lad JUF-5E 4 B & AU 3% (control through almost complete owner-
ship) (ALFR RO A7, WL A BT A AR AR o TR — A AT o, BARUL T 22456
(2) “Ha 3 ZH45E 1" (majority control) |, JH 223 &) I PIAL C 3E 7] 43 B B9 55 — 25, /INBAR #2251 AH L # 42 i
5 (3) il B A2 (control through a legal device) , AN i 6 7385 454 B AT B SR AURESE 45
FBORAE ], BAGHE— 2 538 NRIRBHEBR AR 0 2 8h 5 (4) * %" (minority control ) , A48k
ANSE A REAT 9 ey JE AT R LA RAR R 2 80 52 b o 48 =3 iz (5) “ i HZ 2" (management con-
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3 UL Lewis, B. W., 1935, Berle and Means on the modern corporation, Journal of Political Economics ,
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1963, American Economic Review, 56, P779 .
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