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Study on Transmitting
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Channels of Land Supply Involved

in Macro—economic Regulation:----- LIU Yanjun, LIU Yong, HAN Tongkui(1)

Economics Framework

Abstract: From a new viewpoint of transmitting channel of
land supply policy, this paper analyzes process and effects of
land supply involved in macro —economic regulation through
three channels, including industry ,finance and credit. Then
the relationship of those three channels is revealed and several
suggestions that aimed to coordinate different channels are put

forward.

of Welfare Change in Rural-urban Land Conversion Process
s+eceeeeeee«GAO Jinyun, QIAO Rongfeng, ZHANG Anlu(33)

Abstract:  After analyzing welfare change in rural ~urban
land conversion process, the paper establishes social welfare
function. The necessary and sufficient condition to maximize
social welfare is that developers and local government com-
pletely compensate the utility loss of farmers and rural collec-
tive. The lost utilities contain economic output of agricultural
land, social security and environment welfare. Finally, the pa-
per makes the conclusion that economic utility, social utility
and environment utility should synthetically be evaluated and

land property rights of farmers should be made clear.

Analysis on Difference of Cultivated Land Resource Quantity Security
on Time and Space in Our Country-:+:+++++s++sssseeseueesvenceee.ZHU Hongbo(48)

Abstract: Quantity security is a very important component
of cultivated land resources security, restricted by gift of re-
sources, economic, management, policy and other factors. The

paper sets up indexes of assessing, and analyses the status of
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cultivated land resources quantity security on time and space,
Since the Reform and Opening, the level of security ascended
firstly then descended. From the point of view of regional dis-
tribution, the security standard of northern and western
provinces are generally higher than that of eastern and south-
ern provinces, and regional security standard has a negative

correlation with the level of economic development.

Research on the Real Estate Taxation Policy of China
Pesresss o QIN Hong, LI Xiaowei (59)

Abstract: Based on the property taxation theory, the paper
sets forth three main functions that the real estate taxation
should take on, including local government revenues, social eq-
uity, and regulation of real estate market. The paper not only
points out the problems of current real estate taxation policy,
but also discusses the effect of taxation on the real estate
market. By means of experiences of foreign countries, the pa-
per puts forward some ideas and suggestions about the real es-

tate taxation reform of China.

On the mutual development relationships between urbanization
and the real estate industry by the Granger causal relation examination

crreeeeereeenaaes seessessseesessssneennnense . WU Shulian, HU Yingen (99)

Abstract: Theoretically, there exist are mutual relationships
between urbanization and the real estate industry development.
With Granger causal relation examination to the time series
data and by making the pulse response analysis, this paper in-
dicates the mutual development relationships in the long term

and short term.

Research on the combination of the commercial real estate

and the REITs in China:--«-+ eeveeeeeiiiinnannn. LIAO Junping,XU Xiuging(115)

Abstract: The commercial real estate industry has been

enjoying a boom since the 1990s in China, and also brings out



various problems and conflicts due to lack of capital. Domestic
developers usually divide up the property right for sale. Devel-
oped countries especially the United States have set up a ma-
ture pattern of commercial real estate development, of which
REITs are core. And it takes full advantage of the specializa-
tion, and improves the efficiency in resource allocation. This
papef aims to examine the rationality of the application of RE-

ITs in Chinese commercial real estate industry.

Loan—Dependence Financing Mode and Real Estate Financial Risks

On Exclusive Spatial

e reaeeeeeeans -+ WANG Chongrun (143)

Abstract: Real estate funds turnover make loan-depen-
dence financing mode inevitable. Loan—-dependence financing
mode does not mean going with financial risks, because there
are many non-—financial factors affect financial risks, including
real estate markets status and the availability of collateral sys-
tem. About sixty percents of real estate funds directly or indi-
rectly come from loans, including development loans and hous-
ing mortgage loans. However, compared to foreign mature real
estate financing modes, our financing mode has defects, for ex-
ample, real estate loans lack of liquidity, loan markets occu-
pied by several large commercial banks. To control real estate

financial risks, we need improve real estate financing mode.

Right-+eoeeeeeveiiiiiiiiniiniiniiiiininiininnee e HU Zhigang (155)

Abstract: This paper gives a new exclusive spatial right
concept, which is made of land surface right, underground
right, and overground right, but made of only surface right in
Chinese " traditional conception. This paper gives the evidences
to that exclusive spatial right can be changed to exclusive
property right from independence, fixation, and circulation.
Then, this paper gives some suggestions on legislation about

exclusive spatial right.



On System Dynamics of Real Estate Marketing Bullship Effect------ LIU Junqi(169)

Abstract:  This paper analyzes the causes of real estate
marketing bullship effect, based on demand prediction devia-
tion, price deflection, policy alteration, value chain, game be-
tween central government and local government. It also ex-
plores the theoretical model and measure for prewarning and

controlling of real estate marketing bullship effect.

On Aged Housing Problem::+::+++++esssuesescssiniiesisneninnee . BAO Zhonghua (180)

Abstract: It is important to solve the Aged housing prob-
lem with Chinese Population aging. This paper gives principles
to deal with aged housing problem, including patterns of pro-
viding for aged, housing reconstruct, social services and in-

volved measures. The paper suggests to establish aged social
security.
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