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Brief of the Book

. After a astonishingly fast growing pace ,Japan became a
world second economic power,and once called a economic
“miracle” or“legend” ,by Americans and many others.

When everyone else in developed community were
struggling out of depression after strike of oil crisis, Japan
once again, took a lead in a recovering move, and again,
proved as“one and only”.

When whole world were still in a curiosity of breathing
taking Japanese economic game play, all the sudden, there
was bubble erupting. Yes, in Japan!

Why reality of“bubble” was even come true in a coun-
try established its historical reputation on a solid industrial
foundation? What will be an ultimate answer?

After blow out of “bubble” , Japanese policy makers
did everything they could—biggest dose ever prescribed as
an economic measures—to stimulate the economy and re-
turn to normal growing path. But surprisingly, those meas-
ures did not work well as they did in past years.

Why performances of economy both past and current
have shown such a significant difference,in even same Ja-
pan,same economic institution,same people and same gov-
ernment?

All the questions raised above are pointing to a dynam-
ic mechanism which people may or may not paid attention:
disappearance of late-development affection. The idea of
development, economic institution ( system ), and policy
system as well ,no longer is able to support upcoming eco-
nomic growth.

How do we recognize dynamic changes appear on a
new economic growth,and what recognizable symbods and
characters the“ catch-up” era once possessed? Which parti-
cular type of issues and even problems could show up after
“catch-up” era is gone forever? This book is intended to
explore all these questions, to analyze a relationship be-
tween model of disadvantage of late-development and bub-
ble economy, deflation, its cause and management, funda-
mental characters and limitation of Japanese economic in-
stitution( system) in catch-up era.

Japan is saying fare-well to a catch-up era they have
enjoyed, and moving forward to another historical reform
maybe have never seen in a century. It’ s important to indi-
cate that the book was focused on the measures taken by
Japanese government in the fields of fiscal, finance, taxa-
tion, corporate governance system reform, government or-
ganization and institution itself, and certainly its latest de-
velopments. The book studied Japan’ s new industrial strat-
egy as well.
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