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Prefaces 7

Prefaces

Impact of China’s Economic Growth

Jiang Chengzong ~

China’s rapid economic growth at an annual rate of 9% since 1980s
with China’ s policy of reform and opening has drawn the world’ s
attention. China’s GDP of 2003 reached US$ 1.4 trillion. But the GDP
divided by 1.3 billion people is US$ 1,000 per head only. The level of
economic and social development in 70% vast rural areas is still way
behind, compared to the more developed coast areas.

The impact of China’ s economic growth may be analyzed in three

aspects:

1. China’ s economic growth has brought an improved life for the
Chinese people, over 20% of the world’ s total population. This
itself is a contribution to the world. The number of people living
below poverty line in China is down from 2.5 billion in 1978 to 29
million in 2003. The Chinese people are working hard along a hard-
won road to a better-off type of life. The Chinese people have the
will to take this enormous challenge and will not shed the burden on
other countries around the world. China, being the largest -

* Jiang Chengzong , Secretary General, China National Committee for Pacific
Economic Cooperation .
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developing country in the world, has made and will continue to
make within its capacity some helpful contributions to the world.

2. China’ s economic growth is beneficial to its neighbors and the
region in addition to itself. It is a win-win and all-win picture. It is
manifested in the growing two-way trade between China and Japan,
ROK, ASEAN, Russia, India, as well as Hong Kong and Taiwan
regions. It is shown in other fields as well, tourism, economic and
technological cooperation projects, finance, etc. Many
commentators say that China has become one of the engines for
economic growth in Asia.

But China’s impact cannot be over-estimated as China’s volume of
trade with the region is still only half of that of the developed
countries.

3. Impact of China’s economic growth to the world. In addition to
point one as mentioned above, it can be seen in: helping with
global GDP growth, increasing trade volume, FDI investment,
Chinese investment overseas, implementing WTO commitment,
overall economic and technological cooperation. Progress in all this
can be considered as nothing but actual contributions to the
progress of the world.

In the current stream of economic globalization, the relationship
between China’s economic growth and the regional and global
economic growth is in the nature of economic mutual dependence. The
awareness of this has motivated China to take more positive approach
towards all-win objective in its economic, technological and social
cooperation with others around the world.

However, there exists big diversity in terms of economic system, social
system, culture, etc. To solve the issue of human economic and social



