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New Yokx. Thursday. May (3. 1884
MORNING GOSSIP.

Windsor thronged last night. It was known that the investigating committec was at work for the
Metenpulitan Hank, and cverybody sgreed that the market 10.day would depend  kood deal upon whether
the bank woukd be able to resume or not.

11 it was in a condition to be carried through by the Clearing House banks, other fuilures would be
abviated and relief would be felt.

ancouncement that the bank will resume is therefore assurance «f § better fecling to day.

Enryb:dX.qveed that the action of the Clearing House saved the street and would prevent a
money panic to-day.

The point was made that the loan certificates would act as an inflation measure. It would ena. le

partics holding securities 1o borrow money on them,as the bank making the léen would be secured. Under

these circumstances it was thought that the large operators could sucure certificates to almost any extent.
e of the large houses made arrangements last night for the certification of all their Checks

fore 10 o'clock this morning.

' dxA. M.—The Met.opolitan Bank is open. None of the officers are down, but jhe clerks say they

are’told that the bank will open between 1¢ o'clock and noon.

President Rolston of the Farmers' Loan & Trust Company, laid particular stress on the action of

the Clearing House. He said that each ba t to itsell and forced to stand a run could be bruken ; but
whited by“l’lh.x\ioﬁ. none of them could be hyrt., This action by the Clearing Hause had heretofurg
brought everything out all right.

Hank Presidents at the Windsor adnitted calling loans and refusing to certify, private bankers did
the same with the result of looking up moncy, This ciused some of the fallures. ~Customers would be-
helped to-day by certification and loans. Partics who could not respond (o calls yesterday, would be al-
lowed to renew loans to-day.. Money would be cased by this action

Large shorts covercd yemterday. and in a many instances went long in order to steady the
market. Conspicuous among the buyers were H. N. Smith, Mr. Johnes, Mr. Van Emburgh, Mr. Chapin,
Soutter & Company, and H. L. Horten & Company. Mr. Smith was a large buyer of Western Union.

Mr. Gould Bought and sold, appareatly keeping his account about even. =

The withdrawal of aupport in Western Union Monday. was on the discovery by Mr. Gould of inside
selling.

‘The Tribunc interview with Dr. Green is worth readin,

ism in railroad management. The dispos-
ition of the companic< will be to make themselves as strong as passible fnancially. and no risks will be run
in paying uncamed dividends or intercst.

was statcd pusitively that the Metropolitan clevated dificultics were scttled. Me. Kneeland stated
that a settlement had been nearly reached, the first time be has said anything of the kind. The terms of
settlement were not oblainable. Rumour said that the Manhattan Company would isue some sort ol
bond for the purposc of retiring the Metropolitan stuck.  Another tatement was that the arrangement
would be similar to that made with New York Elevated. .

9 A.M.—Cashier McGourkey. of the Mctropolitan Hank. says: = We shall resume at 12 o'clack.
. Atchison, Topeka and Santa Fe dividend 1§ per cont. payable toalay, Pullmag dividend 2 per

cent. payable to-day. * Canadian Pacific books open to-day.

Mr. O, M. Bogart suys he can give no <tatement as yet. 17 the Metropolitan Bank resumes it will
help him.

Notice has becn posted on the doors of the Metcopolitan Ik, <gnéd by Mr. Seribw, Bank Exam-
iner, that the will resume business at 12 o'clock today. E:
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A Compictc News Service!

For fNifteen yoars our newe service hew been
ADMITTEDLY THE STANDARD OF

Accuracy, Reliability, Promptness and Independence

in Wall Siceer. Those who want all the facts of
the day bearing upon the markets,

vur 0 u wells
“ppointed office.

WS AIN TO GIVE THE FADTE WITHOUT FEAR OR FAVOR. WG NAVE MO TSR
GETH TO BEAVE BEFOAE THOOE OF OUR NEWS OUSTONGAS.

DOW, JONES & CO.,
42-44 Rroud Street, New Vork.
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