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ABSTRACT

The development of world economics shows that, any nation
or region, in hoping to make full use of the world’s resources
and accelerate its economical development, must take whole par-
ticipation in international economics and trade in an extensive
area, in international competition at a profound level. Viewed
from both theory and practice, economical development requires
socialization of production which, in turn, demands opening to
the outside world, drawing in foreign investments, introducing
advanced technology, science and management experience, en-
tering the world market in a large scale, following the interna-
tional convention and meeting the requirements of markets both
home and abroad.

This research just takes its base at the theory and practice of
policy —orientation and extro—economic development. It finds out
that, although the U.S. and Japan, the two economically devel-
oped capitalism countries, adopted different policy and mode of
economical development respectively, they achieved success.

This dissertation provides a comparative study on the prop-
erty policy, technological invention policy, international manage-
ment, foreign trade policy and modern enterprising system. It

puts forward some suggestions for policy—making for the develop-
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ment of our country upon the entry of WTO.

The reason why the U.S. and Japan are chosen to carry on
this research is that, first, it has a universal instructive meaning
to developed countries, as well as the developing countries. Sec-
ondly, it is beneficial for China to develop its economy. Thirdly,
China can adjust its foreign trade and investment policy in ac-
cordance with theirs. And fourthly, it can enforce China’s com-
petition in the international market.

This dissertation falls into eight parts.

Chapter | is Introduction in which the purpose of this study
is put forward, together with the research question and research
method. It also puts its finding at the end of this part. Part II is
about the clearing of the ground which defines the basic concepts
in this dissertation and provides the theoretical background. Part
1l lays out the framework of the whole dissertation—the analysis
of the spiral advancement of policy—orientation, the selection of
the market, technological invention and system creation, and e-
conomical achievements. Part IV and Part V are mainly designed
as data analysis in which Part IV studies the success and failure
in American economical development, and Part V focuses on the
rapid progress of the Japanese economy in the post Second World
War period. Part VI gives the comparative analysis of the eco-
nomical developments of both the U.S. and Japan and introduces
the successful experience of their policy and system. Part VI fur-
ther suggests China’s policy in face of the opportunities and
challenges on entering WTO. Part VI is devoled to the conclusion
of this research, apart from which a discussion is also attached

which enriches the integrity of the whole dissertation.
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The originality of this research lies in the following: (1) The
suggestions for China’s policy—making work as reference to those
research departments and policy—making departments. (2)The the-
oretical framework of extro—economy provides as reference to oth-
ers countries and regions. (3) The study of the economical devel-
opment of the U.S. and Japan rather than that of other developed
countries is a creation in this research are. It compares nations
with different cultural background, different developing model,
but with fairly equal success.

The research findings are also highlighted here.

(1)Policy -making exercises great effect on economical de-
velopment. In extro —economy today, different environment re-
quires different policy as an instruction for its development.

(2) In the process of economical development, different
policy creates different market selection, which, in turn, creates
different demands for technological invention and system varia-
tion, which, leads to remarkable achievements. This spiral ad-
vancement accelerates the development of extro—economy.

(3) Research shows that extro—economy is like a double-
edged sword which brings in as much advantages as disadvan-
tages. So in the not so developed nations, great attention must be
directed to the problem of economical development and the safety
of national economy.

(4) Property policy is an effective, manipulative lever to al-
locate the resources in different sections. On carrying out this pol-
icy, the U.S. rarely adopts the administrative means while Japan
mostly and straightly does. But the supportative and protective

policy from the governments of both the two countries function as
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an important guarantee to the success of both of them.

(5) In the U.S. There is yet another guarantee—the flexible
trade policy, financial policy, fiscal policy, technological policy,
along with the unilateral trade protectionism. It has contributed a
lot to the recovery of its competition. The economical expansion
of the U.S. since 1990s indicates that the economic cycle always
exists, though its principle has experienced crucial changes. The
prosperous phase is immediately followed by the stagnancy phase.

(6)Japan’s management shows that the government’s regu-
lation by administrative method speeds up the economical devel-
opment. The Japanese government interferes into some unfavorable
questions such as market monopoly, unequal information and
non—profit making social welfare sections. In this way the govern-
ment helps to put things in order and improves the management.

(7) In order to develop the extro—economy, China should
take the following measures and policies: Learn from the suc-
cesses of foreign countries, implement talent strategy, develop
human resources, further modify and perfect our economical pol-
icy, property policy and trade policy; rectify the economic struc-
ture, property structure and trade structure; take an active part in
international division and enhance the free trade project; perfect
the investment environment, introduce foreign technology, invest-
ment and advance management; enforce direct investment abroad
and open up new international market, etc. Only in this way, will

China build itself into a strong, powerful and modernized nation.

Key words: extro—economy policy—orientation economical

development
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