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ABSTRACT

With China’s economic globalization and being in a WTO
transitional period, Guangzhou’s sustainable development of the
export—oriented economy meets with new opportunities and chal-
lenges. To join in the fierce market competition in the economic
globalization, Guangzhou’s industrial restructuring is very neces-
sary so as to promote the sustainable development of the export—
oriented economy of Guangzhou. Guided by the relevant economic
theories and in combination of qualitative and quantitative analy-
sis with oriented one, static with dynamic, derivative with deduc-
tive, this study aims to promote a new round of economic devel-
opment and social progress of Guangzhou by a systematic explo-
ration for the Guangzhou export—oriented industrial restructuring.

This study firstly introduces the objectives and significances
of the research, its research perspectives and approaches, con-
tent and structure arrangement, and puts forward the findings
and possible innovations. Second part is the literature review. The
paper makes a comprehensive study and evaluation on the rele-
vant literatures about the industries and industrial structure, and
the relationship between export—oriented economy, industrial re-
structuring and export—oriented economy development. It also ex-

pounds further the related categories between industrial structure
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changes and industrial restructuring, export —oriented economy
and export —oriented industries, industrial competitiveness and
regional competitiveness, economic growth and economic devel-
opment. Then comes the theoretical preparation. Based on the
brief review of the international specialization and trade theories,
industrial organization theories, competitive advantage theories,
mnovation theories and economic theories, this paper develops its
major research perspective as follows: industrial structure—in-
dustrial organization—industrial policy—economic development.
The fourth part is an empirical study. It mainly studies and sums
up the course, performance and problems of the industrial re-
structuring in Guangzhou’s export—oriented economy development
since its reform and open—up to the world. The fifth part is the
theoretical conclusion. It makes a theoretical conclusion on the
relationship between the export —oriented economy development
and industrial restructuring by an analytical framework and a re-
gressive analysis. Based on the above research, the sixth part
specifically proposes the countermeasures on Guangzhou’s ex-
port—oriented industrial restructuring during the postWTO transi-
tional period. The last part is conclusion and further discussion.
The research shows that the economic restructuring of a re-
gion has an important guide effect to the development of export—
oriented industries in an open economy. Guangzhou has accord-
ingly increased its export shares of agricultural products after its
recoordination of the structure ratio between agriculture, light
and heavy industries and between “Third second first ” indus-
tries. Guangzhou has enhanced the competitiveness of light in-

dustry products in international market, improved the foreign

o...... 4



service quality in the tertiary industry. Product structure has been
upgraded sequentially. Product intensification has been im-
proved, and the scale of industry organization has been enlarged
in a leaping way ; The development of the export—oriented industry
plays a significant role on the economic growth, fiscal revenues
and people’s living standard in a region. Foreign trade becomes
“a locomotive engine ” of Guangzhou’s economic development.
Sixty percent of the growth dynamics of the GNP worth in
Guangzhou depends on the expansion of import and export trade.
The development of foreign trade has initiated the rapid growth of
national economy, provided more jobs, and improved people’s
living standard.

This paper concludes that the export—oriented economic de-
velopment and the industrial restructuring are closely interrelat-
ed, each being supportive, interactive, mutual influencing and
coexisting. To better work out the strategy for export—oriented e-
conomy development, export —oriented industrial structure is a
must. This is the basic experience of the developing countries and
regions as regards the development of export—oriented economy. It
is a prerequisite condition to establish and optimize the foreign
industrial structure by getting involved in the international spe-
cialization and the world industry restructuring following the rules
of industry upgrading and structure changes and relying on the
resource endowment structure and the scientific and technologi-
cal progress in the international market. The selectivity and re-
versibility of the economic elements are the sufficient condition in
export—oriented industrial restructuring.

The study shows that the key and prior sequencing of ex-
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port—oriented industrial restructuring carries distinctive time and
region characteristics. The new industry comes first in the prior
sequencing of the export~oriented industrial structure. It further
promotes and enhances the level and scale of modern service in-
dustry, and ultimately attains the sustainable development of
Guangzhou’s economy. Maximizing the favorable and minimizing
the unfavorable, the dynamical optimization is the basic principle
of better industrial restructuring and the realization of economic

sustainable development in Guangzhou.

Key Words: Restructuring Industrial structure Export ~

oriented Economy Economy developing
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