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IV BE (venture capital, EIPFEHXEBFE) X miks
BREL. RKEBHEARAT=LUAREE LRI XEATHEN
HERETT+HEEMK/EM., Kortum, Sand J.Lerner (2000) #id
X FRE 30 F20 MG EEAE LR ZEXRKLUEARER,
LR EAZARR L R&D (FF&) BAK 3%, HEEFH>
HEET= L EHEMN 15%, BIRLFEABRAFEMER R&D K
SHELLED, Ajit Singh F A (2001) £F 63 MEEMREREEBER
A, FRTHEBREAR. QLERBEMIERTH=FZRMNXER, &
REW, REEHTE. MLBRSFER™LARZEREA LA
F, BANEEMIESFTHHNZELE R IIFTF AU RRETERK
MBI P, Josh Lerner (2002) i, BIMVIBEM 1946 F 5k
MEEBRETHAE TEXFEEZNE R, RELBERMAEIER
K, BMNZFHREHEERE, —HEBEHFERIBSXMELTFR

@ Kortum, Sand J.Lerner, “Assessing the Contribution of Venture Capital to Innova-
tion”, Journal of Economics, Vol.31, 2000, pp.674~692.

@  Ajit Singh, Alaka Singsh and Bruce Weisse, “Information Technology , Venture Capital
and the Stock Market”, This Paper was Prepared as a Bbackground Paper for the International
Labour Organisation’s World Employment Report 2000 ~2001 . www . google. com.
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20 #4280 FARLIE, BIBEHAT MW ERRE. &
—BRFERM—EHXTIVAER, daTRARSLBELE
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M BRECRER N —HEENRE IR, FEASEBRH XS
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B W L I R 02 B WA B R B e b 4 B R R O 51 B L
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WEREERRAGEFCHERE, RESERST, #2004 FIK,
KEMNFL BRI MIME 217 K, FEMEE 240.3 127,

~— . B A0l B UF & 4N W] iR B AL G A9 L
Fh b R BETRIOABEE R, HEHE™ILFREE K™

— R, T ARREE, 50N EER S SN HIFM
FHEBRANGE BB ENGEREAEE H—HE, /ol

O [#] FH -8, “BY -TEBEHIPARBEER”, B (RE—RARH
Y., PEARKEEE, 2003 4,
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B 51 % @k 5 % ) R B 5 T 48 T 20 42 80 4R AR, 90 FAR
RRARKAR, FTEEPTEE, MBRMWAHMBERHOTFRE
B, X5 BB AEEEEEAER X ERERRDAE X A
BT ENBTRARRE, -REFBEER. K. EELBY
HEAEEO, 20 2 90 FER LU, BAAXMEIZES FALE
BORURQM B ERMIEA T E, /s EERBRAR Tyeb-
jee #1 Bruno (1984) K Gorman F1 Sahlman (1989), BEEEL X
ZRHAHEBAREAFRSMPHT ENAH, —BEEFHRNAFTBE

@ Tyebjee and Bruno, “A Model of Venture Capitalist Investment Activity”, Journal
of Management Science, Vol.30, 1984, pp.1051~1066.
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BHW ., MR H A E, Kaplan, Steven N. (2004) ¥ Mk $
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® Sahlman W A., “The Structure and Governance of Venture Capital Orgnizations” ,
Journal of Financial Economics, Vol.27, 1990, pp.473~3521.

@ Paul.Gompers, Josh.Lemer. “An Analysis of Compensation in the US Venture
Capital Partnership”, Journal of Financial Economics, Vol.51, 1999, pp.3~44.

@ Zider, B.,“How Venturc Capital Workers”, Harvvard Business Review, Vol.11,
1998, App. 131~ 139.
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BRI B ST B #AT 5 B,
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WA WA FEHREE . BATANRISE., BREHH
®25). IWEE (RABIRIWE. BUSHHRM ., ERELEK
AW RAML, KABEMAY) MBXFERE (b KRR
M. X B ABEBOR. WEMEER. TYRWASSET), ]
HIBIF ST 0 B L B SR SR PR R AL T BB

£E%¥#H Turibus (1976) REBEQIEARBERELT,
HEBSMHANRE MR, Leinbanch Al Amrhein 41 A& T 41\

® Kaplan, Steven N, “Characteristics, Contracts, and Actions: Evidence from Ven-
ture Capitalist Analyses”, The Journal of Finance , Vol.59, 2004, pp.2177~2210.

@ A.Smith, Julia, “Empirical Study of a Venture Capital Relationship”, Accounting,
Auditing & Accountability Journal, Vol.18, 2005, pp.756~783.
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ZHYEF . James M.Poterba (1989) i, 1979~ 1989 4 #y &l k£
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BBMALX L E AT B ENE W, BREAA WA A
MRt AR, T BB LR R R, RO I B 3 B R
HEIR, H, BiMEERE 5T S A A A R O,

(Z) BAHRAR

1998 Eh EHhE - SHRRRBE, EILER (JLH 1999 F
&) EAN TN EEH#HITT KBHINE, HEERNBEMDE
HAKBHEBER R, BV0HEL EOHEER, TREMLIERZR

@® James M.Poterba, “Venture Capital and Capital Gains Taxation”, Tax Policy and
the Economy, Vol.3, 1989, pp.47~48.
@  Anand, Bharat Narendra, “Surviuors and Taxes: Essays on Economics of En-

trepreneurship”, Dissertation for Ph . D . Degree, Princeton University, 1994.
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@  Paul Gompers and Josh Lerner, *“An Analysis of Compensation in the US Venture
Capital Partnership”, Journal of Financial Economics, Vol.51, 1999, pp.3~44.
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