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"FOREWORD

The concept of high-tech business incubators have been devel-
oped since 1950s in the United States when Joseph L. Manusco be-
gan to accept lessees at Batavia Town, New York State in order to
change a piece of deserted land used by industry into a business
center, He wanted to provide service of facilities, credit and con-
sultancy to new enterprisers so that business activity and employ-
ment can be maintained under the economic depression in the re-
gion. The high-tech business incubators developed rapidly as a
new-type of social-economic organization since 1980, associated
with the increasing demands from the emergening . At present,
there are more than 5 000 business incubators all round the world.
It has been demonstrated by the overseas practices of the last 20
years that business incubators have played an significant role in
many aspects such as developing high-tech industries, incubating
small-and medium-sized enterprises, promoting scientific and tech-
nical, restructuring industrial structure, fostering new fields of po-
tential economic growth, improving innovation at national and re-
gional levels and maintaining economic boom. Therefore, the high-
tech business incubators have attracted much attention of the gov-
ernment worldwide. A

The first business incubator in China , Wuhan Eastlake Hi-
tech Innovation Center, was set up in June 1987. During the next
20 years, the high-tech business incubators have beeen developed
rapidly in China. At present, there are nearly 500 incubators in
China. The sponsors of business incubators include the Scientific
and Technical Committee at all levels of the Chinese government,

— 13 —



