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CHINA MINMETALS CORPORATION
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China Minmetals Corporation established in 1950, is a large-size international producing and trading group of metals, minerals and electrical
products. Meanwhile it is also engaged in finance, real estate, shipping, bidding and tendering, engineering projects and investment. In 1992,
according to the decision by the State Council, Minmetals was formed as one of the 55 group enterprises as the first trial batch in the whole
country and one of the 7 groups with the authorization to operate the state-owned assets. In 1999, Minmetals was listed among the 44 "key
enterprise” managed by the Central Government. In 2005, Minmetals' total revenue reached over US $17.85 billion which made it rank No.11
among China top 500 enterprises.

Minmetals' sales network is worldwide. The Corporation owns 168 solely or jointly funded ventures in 20 provinces and special zones in China.
It holds majority or minority shares in 14 domestic public companies and two red chip companies, Minmetals Resources and ONFEM Holdings
listed in the Hong Kong stock market. Minmetals has established 50 overseas companies in the major countries and regions in the
world.Minmetals believes in sincerity and upholds the principle of equality and mutual benefit. The Corporation always seeks for win-win co-
operation. Over 8,000 clients of Minmetals are scattered both in China and other countries and regions, most of whom are Minmetals' long-term
and stable partners. Minmetals' credit has been well rated by prestigious international rating agencies as the Corporation maintains close ties
with major Chinese and international commercial banks. Commercial paper issued by Minmetals in the United States since 1996 has totaled US

$600 million. In 2001, the Corporation received a 3-year term loan of US $100 million from an international banking sy ndicate.

To raise its competitiveness, Minmetals has been actively implementing a new strategy that intensifies operations in six major business areas:
iron and steel. raw materials for the steel-making and industrial minerals, non-ferrous metals, trade of metal products and electrical products,
finance and real estate and the service industry, and in two business units: shipping and tendering, as well as in mining. The Corporation has
been on the way to a sustainable and healthy development and has realized its goal to increase the value of its state-owned assets and w ill
continue to do so. Good results have already been booked and growth in all these six areas, two units and the metallurgical mining is
encouragingly visible so that the state-owned assets have more values. In this new century, Minmetals will further develop its major trading
business as well as its diversified operations and expand its marketing network. With the clients foremost in its mind, Minmetals will do its

utmost to innovate technically and provide value-added services in a bid to become a global high quality service provider to its customers.
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