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书书书

前言／１　　　　

前　言

在全球经济一体化趋势下，知识经济应运而生。银行业作为现代市场经济中金融体

系的主体，在西方国家已有了３００多年的发展历史。银行雄厚的资金实力、全方位的金

融服务和较完善的管理体系使其成为金融体系的核心，它在对社会资源的配置和维持经

济的稳定运行方面发挥着至关重要的作用，银行的地位是不可能由任何其他金融机构所

取代的。

随着中国经济的不断发展和市场的进一步开放，中国银行业不仅进驻了大量的外资

银行，同时也向海外扩大了自己的业务量。在这种形势下，社会上越来越迫切地需要既

有专业知识又能熟练运用英语的人才。《现代银行英语实务》（英汉对照）可以满足有志

从事银行业务或者需要了解和学习相关银行业务英语实务的人们的需要。力图让使用本

教材的学生能够有效提高自己的英语语言运用能力和积累丰富的专业知识是我们编写这

本教材的终极目标。

《现代银行英语实务》（英汉对照）一书利用了国内外的最新资料，针对当前中国国

内银行部门的需要和大学生的接受能力，提供了商业银行的主要经营业务和管理方法，

可作为高等财经院校、对外贸易院校以及综合性大学的金融、国际金融、商务英语、国

际贸易、经贸英语及 ＭＢＡ等专业的教学用书，对中国银行工作人员熟悉英文也有一定

的参考价值。

本书具有以下特点：

（１）反映了国内外最新的银行业务发展的现状，涵盖了银行基本业务的大部分知

识，能够使读者在最短的时间内掌握银行业务的知识和提高英语语言的运用能力。

（２）本书采用英汉对照的方式，有利于读者提高英语运用能力和积累扎实的专业知

识。

（３）对于重点问题，本书采用注释的方式给予解释和说明，有助于读者理解和扩充

知识。

（４）每一章课后配有习题，可以有效地帮读者巩固本章的主要内容。

本书共分为八章。由西南财经大学邹勇教授拟出大纲初稿，全书由邹勇主编并总

纂。第一、二章由魏萍执笔；第三、四章由易加执笔；第五、六章由叶净执笔；第七、

八章由荣雯轩执笔；测试题及答案、“世界各国主要银行名称中英文对照”部分由张洋、

付春丽、杨慧娟、张宜骋、丁夏、李露执笔。本书由西南财经大学经贸外语学院邓海教
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授审校。

在编写过程中我们参考了大量国内外书籍、报纸、杂志和资料，但在参考书目中仅

列出其中的一部分。在此，我们对这些文献的作者、编辑和出版社表示深深的感谢。此

外，由于编者水平有限，虽已经过多次修改，但本书在编写过程中仍然存在一定的不足

甚至错误之处，欢迎广大读者和同行斧正。最后，我们还要对出版本书的西南财经大学

出版社所付出的辛勤劳动表示衷心的感谢。

编　者

２０１１年９月于成都光华园
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Chapter1 BankingIndustry

1.1 TheEvolutionandRoleoftheBankingSectorinChina

  Althoughbankssharemanycommonfeatureswithotherprofit-seekingbusinesses,

theyplayauniqueroleintheeconomythroughmobilizingsavings,allocatingcapital

fundstofinanceproductiveinvestment,transmittingmoneypolicy,providingapayment

systemandtransformingrisks.

First,banksserveasprincipaldepositoryofliquidfundsforthepublic.Thesafety
andavailabilityofsuchfundsfortransactionsandotherpurposesareessentialtothesta-
bilityandefficiencyoffinancialsystem.

Second,bychannelingsavingstoproductiveinvestments,banksplayakeyrolein

facilitatingefficientallocationofscarcefinancialresources.

Third,banksservetotransmittheimpulseofmoneypolicytothewholefinancial

systemandultimatelytotherealeconomy.

Fourth,thebankingsectorprovidesindispensablenationalpaymentmechanismfor

thedevelopmentofmodernfinancialandbusinesssystem.

Fifth,thebankingsystemasawholereducesrisksthroughaggregationandenables

themtobecarriedbythosemorewillingtobearthem.

Throughnearlysixdecadesofevolution,particularlymorethantwodecadesofre-
formandopeninguptotheoutsideworld,China’sbankingsectorhasenteredastageof

vigorousdevelopment.ThepastfewyearshavebeenamarkedaccelerationofChina’s

bankingreform,particularlysignificantstrengtheningofthecentralbank’scapacityfor

maintainingfinancialstabilityandmacroeconomicmanagement,substantialimprovement

inthemanagementofthecommercialbanks,andgreateropennessofthebankingindus-
try.

TheevolutionoftheChinesebankingsystemcanbebroadlydividedintofourpha-
ses.TheestablishmentofthePeople’sBankofChina(PBC)inDecember1948marked

thebeginningofthefirstphase,whichwascharacterizedbyamono-bankengagedin

bothpolicyandcommercialbankingoperations.Itwasdictatedbyahighcentralized
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plannedeconomicsystem.

Thesecondphasebeganin1984whentheStateCouncildecidedtomakethePBCas

acentralbank.Thedecision,whichwasmadeinresponsetotheincreasedroleofmarket

forcesintheeconomy,promoteddiversificationoffinancialinstitutionswiththeestab-
lishmentoffourspecializedbanks,laterknownas“bigfour”whollystate-ownedcom-
mercialbankswhendistinctionintheirlineofbusinessbecamevagueandjoint-equity

commercialbanksemerged.

Thethirdphasebeganin1993whentheStateCouncilissuedthedecisiononfinancial

reform,recognizingtheurgentneedfordevelopingnewfinancialmarkets,institutionand

instruments.Thegovernmentintroducedacomprehensivepackageofmeasuresaimedat

restoringfinancialordersaswellasaddressingtheinflationarypressureandsignsofo-
verheating,particularlyintherealestatesectorandthestockmarket.

Duringthisperiod,anumberofimportantstructuralmeasuresweretakenwithpar-
ticularsignificanceforbankingsector.ThefirstwastheunificationoftheRenminbi
(RMB)exchangerateandforeignexchangemarketinJanuary1994.Second,thepassage

ofcentralbankandcommercialbanklawsin1995providedalegalbasisforthebanking

systeminChina.Third,theacceptanceoftheobligationofArticleⅧofTheArticleof
AgreementoftheInternationalMonetaryFundinDecember1996,namely,commit-
menttoRMBcurrentaccountconvertibility,officiallymovedtheremainingrestrictions

oninternationalpaymentfortradeandservicetransaction.Fourth,theestablishmentof

aunifiedinter-bankmoneymarketin1996facilitatedbetterliquidityadjustmentforfi-
nancialinstitutions.Fifth,thegradualshiftfromdirecttoindirectmonetarypolicyin-
strumentgreatlyimprovedtransmissionofmonetarypolicyandeffectivenessofmacro-
economicmanagement.Sixth,thesegregationofbankingbusinessfromsecuritiesand

insurancebusinesscontributestothestabilityofthefinancialsysteminatransitionperi-
odcharacterizedbymassiveinstitutionalchanges,inadequateregulatoryresourcesand

insufficientself-discipline.

Inaddition,threepolicybankswereestablishedin1994tofacilitatetheseparationof

policybankingfromcommercialbankingoperations.Thesepolicybankinginstitutions

areplayingaspecialroleinfinancingmajorinfrastructuralprojectsandpromotingagri-
culturaldevelopmentandinternationaltradeandinvestment.

China’saccessiontotheWorldTradeOrganization(WTO)usheredinaneweraof

theevolutionofthebankingsystem.WiththeChineseeconomyintegratingintothe

worldeconomyfurther,China’sbankingsectorisfrontedwithmanyunprecedentedchal-
lengesandopportunitiesandrequiredtoadoptanumberofeffectivemeasurestopromote
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thesteadydevelopmentofbanking.Thereformsincethenhasbeenfocusingondevelo-

pingasoundandrobustfinancialsystemtoguardagainstanddissolvefinancialrisks,

cleaningupthebalance-sheetofthebanksimprovingtheirownershipstructure,

strengtheningtheircorporategovernance,developmentmarketinfrastructure,enhancing

supervisorycapacity,andfurtheropeningthebankingsectortoforeignparticipation.

Throughmorethantwodecadesofreformefforts,Chinahasdevelopedadiversified

andcompetitivebankingsystem,whichincludespolicybanks,whollystate-ownedcom-
mercialbanks,joint-equitycommercialbanks,citycommercialbanksandurban/rural

cooperativebanks.Moreover,thenon-bankingfinancialinstitutionsmainlyconsistof

trustandinvestmentcompanies,financecompanies,leasingcompanies,assetmanage-
mentcompanies,aswellassecuritiesfirmsandinsurancefirms.

Thebankingsectorhasbeenplayinganimportantroleinfacilitatingtheimplemen-
tationofthestabilizationandstructuralmeasuresaswellassustainingstrongeconomic

growth.Themacroeconomicstabilityandstructuralimprovementinturnhaveenabled

thebankingsectortodevelopvigorously.Althoughcapitalmarketdevelopmentisexpec-
tedtospeedup,banksarelikelytocontinueplayingaleadingroleinfinancingeconomic

andtechnologicaldevelopmentaswellastheeconomicreformintheforeseeablefuture.

1.2 InstitutionalOverviewofChina’sBankingSystem

  TherearefivetypesofbanksinChina:whollystate-ownedbanks,commercial

banks,postalsavingsbanks,creditcooperatives,andforeignbanks.

● Wholly State-owned Banks:Theyinturncomprisestate-ownedcommercial

banksandpolicybanks.

a.State-ownedCommercialBanks:Therearefourstate-ownedcommercialbanks,

commonlyreferredtoasthe“bigfour”.Theyarethemostdominant,influentialandfor-
midableplayersinChina’sbankingsector.Togethertheyaccountforaround60%ofthe

bankingsector’stotalassets.Howtheyevolvewilldeterminethedirectionofthesector

andthepaceoftheeconomicreform.The“bigfour”are:

IndustrialandCommercialBankofChina(ICBC):ICBCisoriginallymandatedto

provideworking-capitalloanstotheindustrialandcommercialsectorsintheurbanareas.

Withthedevelopmentofthebankingsector,ICBCgraduallybecameafullservicecom-
mercialbank.OnApril21,2005,theChinesegovernmentformallyapprovedICBC’s

planofshareholdingstructuralreform.OnOctober28,2005,ICBCwasofficiallytrans-



4    /现代银行英语实务 (英汉对照)

formedfromastate-ownedcommercialbankintoashareholdingcompanyandrenamedas

ICBCLimited,whichindicatesabeginningofanotherimportantnewstageofthedevel-
opmentofICBC.

AgriculturalBankofChina(ABC):ABCisoriginallysetuptoprovideloanstothe

agriculturalandruralsector.Atpresent,thebranchesandbankingofficesofABChave

coveredurbanandruralareasofChina,whichenablesABCtobecomealargestate-
ownedcommercialbankwiththelargestnumberofthebranchesandbankingofficesand

widestrangeofbusiness.Thescopeofbusinesshasdevelopedfromtheoriginalrural

creditandsettlementtoawiderangeoffinancialbusinesseswithRMBorforeigncurren-
cy.

BankofChina(BOC):In1949,BOCbecamethestate-designatedspecializedforeign

exchangebank.In1994,BOCwasconvertedintoawhollystate-ownedcommercialbank

withthedeepeningofthereformofthefinancialsector.Togetherwiththeotherthree

whollystate-ownedcommercialbanks,itconstitutedpillarsofthecountry’sfinancialin-
dustry.BOCLondonBranch,thefirstoverseasbranchoftheChinesebanks,wasestab-
lishedin1929.Fromthenon,BOCsuccessivelyopenedbranchesinglobalfinancialcen-
ters,andhasbuiltupitsnetworkin27countriesandregions.BOCisinitiallymandated

tospecializeininternationaltransaction,e.g.foreignexchangeserviceandtradecred-
its.Atpresent,itsbusinessescovercommercialbanking,investmentbankingandinsur-
ance.MembersofthegroupincludeBOCHongKong,BOCInternational,BOCInsur-
anceandotherfinancialinstitutions.Thebankprovidesacomprehensiverangeoffinan-
cialservicestoindividualandcorporatecustomersaswellasfinancialinstitutionsworld-
wide.In2003,BOCwasnamedbytheStateCouncilasoneofthepilotbanksforjoint-
stockreformofwhollystate-ownedcommercialbanks,andonAugust26,2004,BOC

LimitedwasformallyincorporatedinBeijingasastate-controlledjointstockcommercial

bank.

ChinaConstructionBank(CCB):Thehistorydatesbackto1954,whenthePeople’s

ConstructionBankofChinawasfoundedasawhollystate-ownedbankunderthedirec-
tionoftheMinistryofFinanceofthePRCtoadministeranddisbursegovernmentfunds

forconstructionandinfrastructurerelatedprojectsunderthestateeconomicplan.In

1979,thePeople’sConstructionBankofChinabecameafinancialinstitutionunderthe

directionoftheStateCouncilandgraduallyassumedmorecommercialbankingfunctions.

ThePeople’sConstructionBankofChinagraduallybecameafullservicecommercial

bankfollowingtheestablishmentofChinaDevelopmentBankin1994toassumeitspolicy

lendingfunctions.In1996,thePeople’sConstructionBankofChinachangeditsnameto
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CCB.In2003,CCBwasnamedbytheStateCouncilasoneofthepilotbanksforjoint-
stockreformofwhollystate-ownedcommercialbanks,thesameastheBOC.OnSep-
tember17,2004,CCBLimitedwasformallyincorporatedinBeijingasastate-controlled

jointstockcommercialbank.

b.PolicyBanks:Thegovernmentestablishedthreepolicybanksin1994torelieve

the“bigfour”oftheirstate-directedlendingrole.

Theyare:

AgriculturalDevelopmentBankofChina(ADBC),whichprimarilytookoverthe

policylendingroleoftheABC.Asapolicyfinancialinstitutionunderthedirectleader-
shipoftheStateCouncil,ADBChasseriouslyimplementedthepoliciesofthegovern-
mentongrainandcottonprocurementandotherrelevanteconomicandfinancialpolicies

toplayanimportantroleinsafeguardingthenationalfoodsecurity,protectingtheinter-
estsofthefarmersandpromotingdevelopmentofagricultureandruraleconomy.Since

the16thNationalCongressoftheCommunistPartyofChina,agriculture,ruralareasand

farmershavebecomethetoppriorityofthenewleadinggroupoftheCPCCentralCom-
mittee.Accordingtothescientifictheoryondevelopmentandanewthoughtaboutcom-
bingruralandurbaneconomicdevelopment,theguidelinesof“moresupport,lesstax

burdenandmoreliberalattitude”inruralareashavebeenputforwardandthestrategic

readjustmentofagricultureandruraleconomyhasbeenadvanced.Facingaspeed-upof

reformingmarketingsystemofgrainandcottonandruralfinancialsystem,ADBCiscon-
frontedwithbothopportunitiesandchallenges.

ChinaDevelopmentBank(CDB),whichprimarilytookoverthepolicylendingrole

fromtheCCBandtoacertainextentfromtheICBC.CDBisunderthedirectjurisdiction

oftheStateCouncil.Atpresent,ithas32branchesand4representativeofficesacross

thecountry.Overthepastdecades,CDBhasconscientiouslyfollowedChina’smacroeco-
nomicpoliciesandcarriedoutitsmacro-controlfunctionsinsupportofnationaleconomic

developmentandstrategicstructuralreadjustment.CDBhasbeenamajorplayerinlong-
termfinancingforkeyprojectsandsupportiveconstructionininfrastructure,andbasic

andpillarindustries,whicharevitaltothedevelopmentofthenationaleconomy(CDB

waschangedintocommercialbankin2009).

Export-ImportBankofChina,whichprimarilytookoverthepolicylendingrole

fromtheBOC,particularlythetradefinancingfunction,issolelyownedbythecentral

government.ItisastatepolicybankunderthedirectleadershipoftheStateCouncil.Its

internationalcreditratingsarecompatibletothenationalsovereignratings.Atpresent,

thebankhas7businessbranches,6domesticrepresentativeofficesand2overseasrepre-
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sentativeoffices-oneforSouthern&EasternAfricaandtheotherisParisRepresenta-
tiveOffice.Ithasestablishedandmaintainedcorrespondentrelationshipwith140foreign

banksworldwide.Asanimportantforceinthebackupsystemofforeigntradeandecono-
myandasignificantcomponentofthefinancialsystem,theExport-ImportBankofChina

hasdevelopedintoakeychannelofpolicyfinancingforbothChineseexportofmechanic

andelectronicproducts,completesetofequipment,andhigh-techproductsandunder-
takingofoffshoreconstructioncontractsandoverseasinvestmentprojects.Meanwhile,

thebankisalsothemajoronlendingbankofforeigngovernmentloansandthesolelend-
ingbankforChinesegovernmentconcessionalloanentrustedbytheChinesegovern-
ment.Thebankisplayingamoreandmoreimportantroleinpromotingthedevelopment

oftheopenandexport-orientedeconomyofthecountry.

Policybanksfundthemselvesprimarilythroughtheissuanceofbonds,andtheyac-
ceptfewdeposits.Thecombinedassetsofthethreepolicybankshavegrownrapidlyand

nowmakeuparound10%ofthetotalbankingsector,whichbearsevidenceofthecon-
tinuedpresenceofstate-directedlendinginthebankingsector.

●CommercialBanks:Equityownershipofthesebanksisdistributedamongthe

stateandprivateinvestors.Therearecurrently120commercialbanks,togetheraccount-
ingfor18%ofthebankingsector’sassets.Whilenotasprominentasthe“bigfour”,

theyareneverthelessanimportantgroupwithinthebankingsector,andtheirmarket

shareisgrowing.Commercialbanksaredividedinto2sub-groups.

a.TheShareholdingorJoint-stockCommercialBanks:Thesebanksincorporated

asjoint-stocklimitedcompaniesunderThePeople’sRepublicofChina’sCompanyLaw.

Most,however,stillhavefairlyconcentratedandpredominantlystate-dominatedshare-
holdingstructures.Therearecurrently11shareholdingbanks,includingwell-known

namessuchasBankofCommunications,ChinaMinshengBank,ChinaEverbrightBank,

ChinaMerchantsBank,ShanghaiPudongDevelopmentBankandShenzhenDevelopment

Bank.Theyareallowedtoengageinawidevarietyofbankingserviceincludingaccepting

deposits,extendingloansaswellasprovidingforeignexchangeandinternationaltransac-
tionservice.Giventheirsmallersizeandacorporatecultureorientedmoretotheprivate

sector,theyaremorenimblethanthestate-ownedcounterpartsandhavebeensuccessful

gainingatmarketshareattheexpenseofthe“bigfour”.Theyhavemadeinroadspartic-
ularlyintothesmallandmediumenterprise(SME)loanmarket,theareainwhichthe

state-ownedbanksaretraditionallyweak.Theyalsotendtobemoreprofitable,record-
inghigherROA(ReturnonAssets).Joint-stockbankshaverecentlybeenthepreferred

joint-venturepartnerofinternationalbankstryingtogainaccesstoChina’sbuddingpri-
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vatesector,particularlytheSMEsegment,whichisessentialforlayingafirmfounda-
tionforthemarketeconomyinChina.

b.CityCommercialBanks:Citycommercialbankshaveevolvedfromurbancredit

cooperatives.Duetotheirhistory,mandateandcapitalstrength,thescopeofcitycom-
mercialbanks’businessestendtobeconcentratedinthecitywheretheyarelocated.

Theyarethusunabletooperateontheirownonanationalorregionalscale,unlikethe

joint-stockcommercialbanks,whichisamajorcomparativedisadvantagefortheirfuture

expansion.

●PostalSavingsBanks:AsthefifthlargestcommercialbankofChina,theestab-
lishmentofthePSBonMarch20th,2007indicatesanotheressentialstepofthereformof

thepostalsavingssystemofChina,afterthesettingupofChinaPostGroup.Besides

traditionalbankingbusiness,PSBengagesinintermediariesandfocusesondeveloping

variousfinancialproducts.

● CreditCooperatives:Thecooperativestypicallyprovidecreditandserviceto

SMEsandindividuals.Thecooperativesectorisdividedintourbancreditcooperatives

andruralcreditcooperatives.Togethertherearecloseto50000ofthem,accountingfor

around11%oftotalbankingsectorassets.Theruralcreditcooperativeswereformerly

supervisedbytheAgriculturalBankofChina(ABC)andthenbyChina’scentralbank,

thePeople’sBankofChina(PBC).Anewregulatoryagency,theChinaBankingRegula-
toryCommission(CBRC),hastakenthesupervisoryfunctionin2003andalsosupervi-
sestheurbancreditcooperatives.Duetotheircollective-ownershipstatus,bothtypesof

creditcooperativesaresubjecttostatecontrol,thustheirloanextensionisstillinflu-
encedbylocalpolicyconsiderations.Someprivateanalystsestimatethatthenon-per-
formingloan(NPL)levelatruralcreditcooperativeswillfaceheavylosseswhenChina’s

agriculturalsectoropensupunderWTOrequirements.Giventhesignificanceoftherural

sectorinChina,witharound800millionpeople(almosttwo-thirdsofthetotalpopula-
tion)livinginruralareas,thegovernmenthasbeenexplicitaboutitsintentiontoprovide

financialsupportfortheruralcooperativesinneed.

●ForeignBanks:Therearecloseto200foreignbanksoperatinginChina,mostof

whicharebranchesofforeignbanks,andtherestisahandfuloflocallyincorporated

banks(eitherjointventuresorwhollyforeign-ownedbanks).Foreignbankscurrently

accountforonlyaround2%oftotalbanking-sectorassetsastheirroleisstillconstrained

byChina’sdomesticlaw.However,WTOrequirementswillgraduallyallowforeign

banksgreateraccesstoChina’sdomesticbankingbusiness.

Thelocalcurrencybusiness(basedinChineseyuan-CNY)wasuntilsomeyears
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agoclosedtoforeignbanks.Theoriginalroleofforeignbankswastoprovideforeign

currencyintermediationinordertofacilitatetheoperationofforeigninvestorsandmanu-
facturersinChina.TheCNYbusinesshasbeenopenedonlygraduallysince1996when

foreignbankswerefirstallowedtoprovideCNYservices,butonlytoforeigncompanies

andindividualsinShanghaiandShen-zhen.SinceChinagainedWTOentryinDecember

2001,thegeographicalrestrictionhasstartedtobephasedout,whilerulesonthetypes

ofcustomerstowhomforeignbankscanprovideCNYserviceswillstarttoberelaxed

soon.ByDecember2006,allgeographicalandcustomer-relatedrestrictionshadbeenlif-
ted.

1.3 RegulatoryAgencies

1.ChinaBankingRegulatoryCommission(CBRC)

  TheCBRCisanewinstitutionestablishedinApril2003totakeovertheregulatory

functionofthebankingsectorfromthePBCinordertoleavethePBCfreetoconcentrate

onmoneta-rypolicymatters.Itmustbenoted,however,thattheexactdivisionbetween

theCBRCandthePBCwasformalizedwhentheproposedrevisionstoTheLawofthe

People’sRepublicofChinaonthePeople’sBankofChinaandTheLawofthePeople’s

RepublicofChinaonBankingRegulationandSupervisionwerepassedbytheNational

People’sCongressinDecember2003.

TheCBRCreportstotheStateCouncilanditisentrustedwiththeregulationand

supervisionoffinancialinstitutions.ThekeyobjectiveoftheCBRCistoprotectthein-
terestsofdepositorsandconsumersthroughprudentialandeffectivesupervision,main-
tainmarketconfidencethroughprudentialandeffectivesupervision,enhancepublic

knowledgeofmodernfinancethroughcustomereducationandinformationdisclosureand

combatfinancialcrimes.

ThemainfunctionsoftheCBRCareasfollows:formulatesupervisoryrulesand

regulationsgoverningthebankinginstitutionsandtheirbusinesses;authorizetheestab-
lishment,changes,terminationandbusinessscopeofthebankinginstitutionsaccording

tothelaws,rulesandregulations;conductfit-and-propertestsontheseniormanagerial

personnelofthebankinginstitutions;conducton-siteexaminationandoff-sitesurveil-
lanceofthebankinginstitutions;takeenforcementactionsagainstrule-breakingbehav-
iors;compileandpublishstatisticsandreportsoftheoverallbankingindustryinaccord-
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