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Unit 1

Passage 1

Theres a lot of information technology packed between the leather
cheeks of your wallet cheque cards credit cards travel cards phone
cards. The world of finance in particular has come up with numerous de-
vices that have made their way into our back pocket—to make it easier to
spend but just as important to keep track. The number of financia
transactions in the UK has risen enormoudly in recent years. Excluding
small daily cash deals there are now more than 1 000 transactions per
person annually. And for every one a record must be made of the sum
the parties involved and the purpose.

Plastic money is big business there are more than 420
million Visa cards alone on the planet worth something in the region of
$700 billion and the tatal of plastic transactions is expected to reach $
4.8 billion in Britain by the end of the century. Common to all cards is
that they are made of PVC plastic and have magnetic strip on the
back—the same stuff as video tape. On most strips  information such as
the current account number is encoded by laser on two or three tracks.
What is never recorded on the strip is the PIN persona identification
number —the holder s secret password for withdrawing money.

When a card is placed in an ATM a motorized reader scans the
magnetic strip  requests the user s PIN  checks the balance and  all be-
ing well withdraw the money. If the user enters three wrong PINs the
card is retained and recorded stolen.



As today s technology goes the magnetic strip that allows all this to
happen is pretty primitive OK for travel cards and season tickets but
not a reliable anti-security measure. It can be read by simple scanning
machines that can be bought over the counter at electronic stores.

With the introduction of smart cards and eectronic money  security will
cease to be a problem—at least for a while—and al other cards will be irre-
levant . The wallet of the future may be dimmer but the da-
tain it will be denser than ever.

362

Passage 2

Money spent on advertising is money spent as well as any | know of.
It serves directly to assist a rapid distribution of goods at reasonable
prices thereby establishing a firm home market and so making it possi-
ble to provide for export at competitive prices. By drawing attention to
new ideas it helps enormoudly to raise standards of living. By helping to
increase demand it ensures an increased need for labor and is therefore
an effective way to fight unemployment. It lowers the costs of many serv-
ices without advertisements your daily newspaper would cost four times
as much the price of your television license would need to be doubled
and travel by bus or tube would cost 20 per cent more.

And perhaps most important of all advertising provides a guarantee
of reasonable value in the products and services you buy. Apart from the
fact that twenty-seven Acts of Parliament govern the terms of advertis-
ing no regular advertiser dare promote a product that fails to live up to
the promise of his advertisements. He might fool some people for a little
while through midleading advertising. He will not do so for long for
mercifully the public has the good sense nat to buy the inferior article
more than once. If you see an article consistently advertised it is the su-
rest proof | know that the article does what is claimed for it and that it



represents good value.

Advertising does more for the material benefit of the community
than any other force | can think of.

There is one more point | feel | ought to touch on. Recently | heard
a well-known television personality declare that he was against advertising
because it persuades rather than informs. He was drawing excessively
fine digtinctions. Of course advertising seeks to persuade.

If its message were confined merely to information—and that in itself
would be difficult if not impossible to achieve for even a detail such as
the choice of the caor of a shirt is subtly persuasive—advertising would
be so baring that no one would pay any attention. But perhaps that is
what the well-known television personality wants.
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cheek tfizk n. pl.
= One of the checks of the vice was broken.
device di'vais n.
= Ther proposal was only a device to confuse the opposition.
transaction tren'zekfon n.
= Mod transactions are prooessed by computer at our Head

Office
exclude iks'klurd .
= Frank bdongs to a country dub that once excluded blacks

and Jews from membership.

= exclusve a. excluson n.



sum sam n. W.
= Apple has spent huge sums in its drive to penerate new
markets.

visa 'viizo n.

= Visa Cards
= My visa expired on June 30 2007. 2007 6
30
region 'rizdzon n.
= The government offered a grant somenhere in the region of
$25 000 for us. 25 000
= regonal a.
srip strip n.
= Thaewas a strip of land suitable for aultivating floners in
the backyard.
stuff staf n.
= Do you have any of that dean plagic stuff to cover food
with
laser 'leizo n.
= The operation was performed by using a laser.

identify ai'dentifai M. /ui.
=g identify with
= Someone always bears the attempt to identify crime with
povaty and sodal problams.

= identification n.
withdraw wigd'dro: M. i
= You can withdraw up to $ 1000 from any cash machine

with this credit card.



1000
= withdrawal n.
scan sken W. n.
= The deectives eyes scan the room for any other exit.
retain ri'tein M.
= Many local resdents want to retain the exiging charade of
the area.
primitive 'primitiv a.
= The local hogpital care is rather primitive and unrdiable.
counter 'kaunto n. . /M. a. ad.
= | work at the chedk-out counter.
dense dens a.
= The middle-aged man pushed through in dense cronds.
assist  a'sist M. /vi.
= assist in
= Lily has always been willing to assist those who are in
nexd.
You will be employed to assist in the devd opment of new e
qui pment.
= assigtance n. assigant n. a.
distribute di'stribjuit .
= The agency will distribute the food parcds among saveral

oountries that were gridken by the earthquake.

= distribution n.
thereby deo'bai ad.
= Bruce became a dtizen of Britain in 1978 thereby gaining

. 5.



the right to wvote. 1978
export ik'spoit M. /M. n.
= The ail price was given another push up this wesk when Iraq

suspended ol exports.
ensure in'fus M.
= The police has taken all the necessary 9eps to ensure the

safety of the hodages.

therefore 'deofo: ad.

= | ve never been to Thailand and therefore | dont know
much about it.
license 'laisans n.
= Drives License
= Dr. Stone has hdd a license to practice medicine for 21
years. 21
tube tjuib tuzb n.
= The tube crash brought great chaos to London.

guarantee |geron'ti: garron'ti: n. /\.

= They offer a two-year guarantee on all thar dedrical
goods.
parliament 'pa:lomont n.
= The parliament will hold a ssoond round of wvoting on
Friday.
govern 'gavon M.
= His resgnation provides Jack with a chance to govern the

company more effectivdy.

term tom n. pl.
. 6



mideading
=

in terms of in the long
term in the short term

The current shortage of teachas is a long-term rather than
a cydical problem.

The both ddes reached an identity of view in terms of ur-
ban congrudtion.

This palicy is hdpful in the short term but unviablein the
long term.

mis'lizdip  a.
The authorities received a mideading phone warning.

inferior in'fiorio a.

=
=

consistent
=

be inferior to
California ail is a heavier and inferior grade of ol com-
pared with other crude ails.

Some people view American wines as inferior in quality to
European wines.

kon'sistont  a.
Thisis not Tims consistent pattern of behavior.

consistently ad. consistency n.

proof pru:f n.

=

Nobody would bdieve thiswithout proof.

community ko'mjurnoti n.



= The EU now is a large regional community.

inform in'form .

= inform of

= We regret to inform you that your application has been
rgected.
Please inform us of any change of address as soon as
posshle.

= information n.

subtle 'satl a.

= The pictures are dmilar  but there are subtle differences
between them.
= subtly ad.

1. At first the of color pictures over a long distance seemed im-
possible but with painstaking efforts and at great expense it be-
came aredlity. 2000

A transaction B transmission

C transformation D trangdtion
2. Some of the data was specifically excluded ~~ the report.

A by B from C out of D without
3. The book contained alarge ~ of information. 1990

A ded B amount C number D sum
4. | dont know how were going to get al this ~ into the car.

A stiff B doaff C stuffy of D stuff
5. She has aways been identified ~ the radical left.

A to B for C towards D with
6. A knee injury forced her to withdraw ~~ uhe competition.

A out of B out C from D with

. 8



7. | scanned the beach ~ familiar faces.
A for B of C from D by
8. The American dreamismost ~ during the periods of productivity
and wealth generated by American capitalism. 1999
A plausble B patrictic C primitive D partid
9. Would you be kind enough to assist me ~~ a small experiment
A for B in C on D o
10. Clothes and blankets have been distributed ~~ the refugees.
A of B for C among D between
11. He redesigned the process thereby ~ the company thousands
of ddlars.
A saving B save C tosave D saved
12. Wemust ~ that the experiment is controlled as rigidly as possi-
ble. 1990
A assure B secure C ensure D issue
13. The patient hasbeen ~ of the safety of the operation. 1992
A assured B guaranteed C entrusted D confirmed
14. Their performance was inferior that of other teams.
A from B to C by D as

15. Prof. White my respected tutor frequently reminds me to
myself of every chance to improve my English. 1999
A assure B inform C aval D natify

CAABC ACABC

advanced od'vainst  a.
brandy 'breendi n.
cashier ke'fia n.



champagne  fe&m'pein n.
crisp krisp a.
embed im'bed .
duplicate 'dju:plikat US'durplokat n.
expire ik'spaio .
forge fordz M.
humorous '"hjurmorss a.
installment in'storlmont n.
latent leitont a.
lure lus “. n.
luxury akfori n.
mortgage 'morgidz  n. Wt
patron 'peitron n.
propaganda  propa'gends n.
scatter 'skeeto M. .
soar sor M.
Sspur spa: n. .

= Spur economic growth
succession sok'sefn n.

= in successon a succession of in

succession to

tag teg n. M. Wt
trademark 'treidma:k n.
triple 'tripl a. W /M.
war rant 'worant n. vt
whisky/whiskey ' h wiski n. a.
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Unit 2

Passage 1

In recent years railroads have been combining with each other
merging into supersystems causing heightened concerns about
monopoly. As recently as 1995 the top four railroads accounted for un-
der 70 percent of the total ton-miles moved by rails. Next year after a
series of mergers is completed just four railroads will control well over
90 percent of al the freight moved by major rail carriers.

Supporters of the new supersystems argue that these mergers will al-
low for substantial cost reductions and better coordinated service. Any
threat of monopoly they argue is removed by fierce competition from
trucks. But many shippers complain that for heavy bulk commodities
traveling long distances such as coal chemicals and grain trucking is
too costly and the railroads therefore have them by the throat.

The vast consolidation within the rail industry means that most ship-
pers are served by only one rail company. Railroads typically charge
such” captive’ shippers 20 to 30 percent more than they do when anath-
er railroad is competing for the business. Shippers who feel they are be-
ing overcharged have the right to appeal to the federal governments Sur-
face Transportation Board for rate relief  but the process is expensive
time consuming and will work only in truly extreme cases.

Railroads justify rate discrimination against captive shippers on the
grounds that in the long run it reduces everyones cost. If ralroads
charged all customers the same average rate they argue shippers who
have the option of switching to trucks or other forms of transportation
would do so leaving remaining customers to shoulder the cast of keeping



up the line. Its a theary to which many economists subscribe but in
practice it often leaves ralroads in the position of determining which
companies will flourish and which will fail. * Do we really want railroads
to be the arbiters of who wins and who lases in the mar-
ketplace ” asks Martin Bercovici a Washington lawyer who fregquently
represents shipper.

Many captive shippers also worry they will soon be hit with a round
of huge rate increases. The railroad industry as a whoe despite its
brightening fortunes still does not earn enough to cover the cost of the
capital it must invest to keep up with its rising traffic. Yet railroads con-
tinue to borrow billions to acquire one ancther with Wall Street cheering
them on. Consider the $10. 2 billion bid by Norfolk Southern and CSX to
acquire Conrail this year. Conrail s net railway operating income in 1996
was just $427 million less than half of the carrying costs of the transac-
tion. Whos going to pay for the rest of the bill Many captive shippers
fear that they will as Norfdk Southern and CSX increase their grip on
the market.

449

Passage 2

To understand the failings of existing farm programs it s important
to understand the roats of the current farm crisis. At the heart of the
problem is money—how much there is and how much it costs to borrow.

A farmer is a debtor almost by definition. In my own state it's not
unusual for a wheat farmer with 1 000 acres to owe several hundred thou-
sand ddllars for land and machinery. In addition to making payments on
these loans its common for such a farmer to borrow about $40 000
each spring to cover fertilizer fuel seed and other operating expenses.
The months before the harvest will be anxious ones as the farmer con-
templates all the things that could bring financial hardship bad weath-



